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N place of the general matter usually making up the fort- 
nightly supplement to THE SPECTATOR, we present this 
week four additional pages of “annual and deferred divi- 
dends” in continuation of the series of tables given in last 
week’s issue. This information is the most instructive ever 
presented on the dividend question and amply justifies the 
large amount of space we are allotting to it. 





HE South-Eastern Tariff Association last week cele- 
brated the close of its first quarter century. This or- 
ganization has proved itself to be without a superior in the 
maintenance of proper conditions in the fire insurance busi- 
ness within its jurisdiction. Its action has always been con- 
servative, so that it has rarely, if ever, had to recede from 
any important position it has adopted. The keystone of the 
organization has been the 15 per cent commission; but its 
activities have included rate-making, inspections, the adop- 
tion of standards for buildings and devices, and other func- 
tions, all looking to the benefit of the business. The mem- 
bers, though often differing in opinion, have been tolerant 
and fair with each other, minorities gracefully yielding to 
majorities, and have thus conserved the best interests of fire 
underwriting as a whole in the territory covered. Long life 
to the South-Eastern Tariff Association ! 





INCE the San Francisco conflagration there is manifested 

an increased desire on the part of propertyowners for 
correct information regarding the standing of fire insurance 
companies. This fact is brought home to us by the demand 
we have received for The Insurance Year Book, fire volume, 
which have entirely exhausted the edition so that the volume 
is now out of print. In the 1906 edition of The Year Book 
there was incorporated a special new department entitled 
“Reports of Fire Insurance Companies,’ which showed in 
detail the financial standing of all fire insurance companies, 
with comparative statistics for five years, together with lists 
and descriptions of the investments of each company. This 
department occupied 450 pages, and was the most complete 
and trustworthy exhibit of fire insurance companies ever em- 
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braced in book form. Such information could not be obtained 
even by searching the insurance reports of all of the different 
States. We regret that the work is out of print and our in- 
ability to fill orders received for it. However, The Year Book 
for 1907, soon to be issued, will contain similar information 
brought down to date. This issue will be especially vauable 
to insurance men and propertyowners, inasmuch as it shows 
the condition of about goo fire insurance companies, subse- 
quent to the great California conflagration. This department 
will fill nearly 500 hundred pages of the volume this year, and 
will include all stock, and all important mutual, fire insurance 
companies doing busines in this country. The Year Book 
contains much other valuable information upon the subject of 
fire insurance, which can be obtained nowhere else in such 
compact and trustworthy form. 





HE examination of witnesses before Magistrate House 
in the conspiracy charges made by the District-Attor- 
ney against Scrugham, Carrington and Stirrup, managers 
of the International Policyholders Committee, was continued 
last week. Carrington, who has turned State’s evidence, 
repeated his story as to the witnessing of signatures to some 
ballots and writing policyholders’ names on envelopes and 
otherwise “perfecting” them. His testimony was corro- 
borated by several women who had been employed by Scrug- 
ham, and who had received instructions from him as to “per- 
fecting” ballots.. Mr. Carvalho, the handwriting expert, testi- 
fied that certain signatures to ballots were, in his opinion, 
in Scrugham’s handwriting. The examination was closed, 
the accused being held to bail to await the action of the 
Grand Jury. Ata meeting of the Policyholders Committee, 
a resolution was adopted directing its counsel to use all 
proper efforts to have the legislature pass a remedial law 
relative to elections of trustees of mutual life insurance com- 
panies. In reference to the charges against Scrugham, a 
resolution stated that the committee could only await the 
final outcome of judicial investigation, “but in the meantime 
with unabated confidence in his integrity.” 
* * * * x 


The International Committee is composed of a number of 
prominent and highly esteemed gentlemen, and had they 
assumed active management of the campaign prosecuted in 
their names greater weight would have been attached to its 
outgivings and matters would undoubtedly have been con- 
ducted upon dignified lines of truthfulness and fair play. But 
these respected gentlemen have been guilty of the identical 
derelictions of which they accused the trustees of the life 
companies, and for which their removal was sought. That 
is to say, while they posed as the committee, they left Unter- 
myer and Scrugham to do the work in their own misleading 
and scurrilous manner. They charged the companies’ trus- 
tees of being negligent, and permitting their officers to man- 
age the business, which is precisely what these eminently re- 
spectable committeemen did. During the entire election cam- 
paign no one of them has been heard from as taking an active 
part in it, but Untermyer and Scrugham have been to the 
front, early and late, with their false and misleading state- 
ments. From the evidence already made public as to the 
part played by the committee’s managers in the conspiracy 
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dent that the cries of “fraud and forgery” they made so 
vociferously against the companies are likely to come home 
to them, with interest. Will the respectable committeemen 
stand sponsors for these persons to the end, and share the 
responsibility, whatever it may be, with them? At this stage 
of the proceedings it was natural that they should stick by 
their manager until the “outcome of a judicial investigation.” 
To have deserted them at this crisis would have been cowardly 
and unworthy of them; nevertheless, it would seem to be 
about time for the committee to disband, and to declare its 
work to have been a lamentable failure. 





THE COMBINED DEATH AND EXPENSE RATE. 

HE tabulation presented herewith shows the combined 
7 outgo for death claims and management expenses of 
twenty-six life insurance companies taken as a percentage of 
the mean amount of insurance in force. In compiling the 
table the figures of the companies, as submitted to the New 
York Insurance Department, covering the twenty years, 1887 
to 1906, inclusive, have been used. The percentages are 
given for each year of the twenty under consideration, while 
additional columns show the averages by five-year periods 
and also for the entire twenty years. The great reduction 
in expenses during 1906 by a number of companies is mainly 
responsible for the material decline in the rate for that year 
as compared with the preceding twelve months, although 
1906 was also a very favorable year so far as the mortality 
experience of the companies was concerned. It will be noted 
that the average for all companies ‘last year was much the 
lowest of any in the two decades given, and the various 
economies that become fully operative this year will probably 
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aid in producing a still lower percentage, subject, of course, 
to mortality fluctuations. The average for the entire period, 
while higher than for the past five years, is much below those 
of the first three quinquennial periods, and may be expected to 
show a further decline as the years of expensive manage- 
ment cost recede into history. Twelve of the twenty-six 
companies show percentages below the general average for 
the entire twenty years, while eight of them are below two 
per cent. 








FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


J. M. Gardner, for many years an insurance broker in this city, is 
dead. 








Charles Lyman Case, United States manager of the London As- 
surance, has sailed for Europe. 

The following committee of seven has been appointed, as provided 
by special resolution adopted by the New York Board of Fire Under- 
writers at its meeting last week, to act in an advisory capacity with 
the Board’s recent appointee, Charles G. Smith, on the building code 
revision commission: C. F. Shallcross, Henry Evans, Frank Lock, 
E. H. A. Correa, Wm. N. Kremer, Harold Herrick and A. H. Wray. 

The office boys who made bets that the number of votes which 
would be cast at the annual election of the New York Board for 
officers and committees would not exceed twenty-five lost their stakes. 
The exact number cast was twenty-six, and the regular ticket was 
elected. The meeting to install the new officers was appointed to be 
held yesterday, and the election of George W. Babb as president is an 
event concerning which every member of the Board is happy. 

The organization of the standing committees will doubtless be com- 
pleted this week by the re-election of the old chairmen. An exception 


THE COMBINED DEATH AND EXPENSE RATE PER CENT OF MEAN INSURANCE IN FORCE OF TWENTY-SIX LIFE INSURANCE COMPANIES 


FROM 1887 TO 1906, INCLUSIVE. 
(Copyright, 1907, by The Spectator Company, New York.] 








AVERAGES. 
37 2 | 189° 2 | 1903 1906 
COMPANIES. 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 1987 | 1892 | 1897 | 1902 | 1887 
to | to | to to | to 
1891 | 1890 | 1901 | 1906 | 1906 
Mina Life. 2.25 0000.008 2.44 | 2.46 | 2.31 | 2.12 | 2.29 | 2.54 | 2.29 | 2 14 | 2.39 | 2.09 | 2.37 | 2.19 | 2.30 | 2.29 | 2.25 | 2.21 | 2.17 | 2.18 | 2.19 | 2.12] 2.20 | 2.24 | 2.27 | 2.18 | 2.22 
Berkshire. ....00....0++ 1.87 | 1.91 | 1.89 | 2.09 | 1.97 | 2.08 | 1.81 | 1.89 | 1.86 | 1.89 | 1.82 | 2.14 | 2.07 | 1.93 | 2.22 | 2.07 | 1.85 | 1.80 | 2.22 | 2.07 | 1.95 | 1.90 | 2.05 | 2.00' 1 98 
Connecticut General... | 2.15 | 2 09 | 2.22 | 2.1I | 2.19 | 2.03 | 1.97 | 2.04 | 1.93 | 2.09 | 1.95 | 1.65 | 1.75 | 2.00 | 1.72 | 1.96 | 1.98 | 2.07 | 2.12 | 1.88 | 2,01 | 1.96 | 1.81 2.00 | 1.94 
Connecticut Mutual..... 2.73 | 2.79 | 2.89 | 2.95 | 2.98 | 3.16 | 3.06 | 3.19 | 3.19 | 3.34 | 3-45 | 3.24 | 3.45 3: 50 | 3.43 | 3-34 | 3-60 | 3.80} 3.46 | 3.35] 2.86 3.18 | 3.42 | 3.52 | 3.26 
Equitable, New York....| 2.17 | 2.26 | bowed 2.31 | 2.22 | 2.26 | 2.07 | 2.08 | 2.18 | 2.25 | 2.20 | 2.25 | 2.38 | 2.36 | 2.36 | 2.28 | 2.43 | 2.29 | 2.21 | 2.13 | 2.23 | 2.17 | 2 32 | 2.26 | 2.25 
Germoenia o... 26.0.5... 2.42 |2 oi 2.76 | 2.67 | 2.91 | 2.78 | 2.69 | 2.64 | 2.59 | 2.36 | 2.45 | 2.49 | 2.82 | 2.57 | 2.69 | 2.50 | 2 61 | 2.64 | 2.59 | 2.40 | 2.65 | 2.66 | 2.62 | 2.55 | 2.61 
SROMRE LANE occ ccecvicnces 2.55 | 2-61 | 2.53 | 2.43 | 2 52 | 2.95 | 2.66 2.85 | 2.61 | 2.87 | 2.55 | 2.61 | 2.57 | 2.32 | 2.56 | 2.48 | 2.54 | 255 | 2.20] 241] 2.46 2.75 | 2.51 | 2.43 | 2.52 
Manhattan ............. 3-27 | 3-50 | 3-48 | 2.92 | 2.99 | 3.11 | 3.06 | 3.34 | 3.13 | 3.08 | 2.86 | 3.36 | 3.14 | 3.10 | 3.20 | 3.12 | 3.12 | 2.95 | 2.91 | 300 | 3.16 , 3.13 | 3.14 | 3.01 | 3 10 
Massachusetts Mutual...| 2.08 | 2.09 | 2.17 | 2.22 | 211 | 2.19 | 2.05 | 2.08 1.9- | 1.95 | 1.81 | 2.15 | 2.21 | 1.87 | 2.16 | 1.86 | 1.80 | 1.90 | 2.08 | 1.79 | 2.14 | 2.03 | 1.99 | 1.89 | 1.98 
Michigin Mutual........ 197 | 1.61 | 1.70 | 1.85 | 1.96] 1 89 | 1.81 | 1.93 | 1.71 | 2.13 | 2.44 | 2.15 | 2.23 | 2.25 | 2.61 | 2.37 | 2.15 | 2.21 | 2.30 p2.21 | 1.83 | 1.89 | 2.36 | 2.24 | 2.12 
| 
Mutual of New York... .| 2.46 | 2.69 | 2.68 | 2.63 | 2.50 | 254 | 277 | 2.60 | 2.63 | 2.54 | 2.53 | 2.50 | 2.79 | 2.58 | 2.62 | 2.58 | 2.54 | 2.55 | 2.35 | 2.10] 259 | 2.60 | 2.60/ 2.41 | 2.53 
Mutual Benefit........ 2.51 | 2.51 | 2.49 | 2.48 | 2.50 | 2.48 | 2.50 | 2 37 | 2.49 | 2.31 | 2.33 | 2.21 | 2.39 | 2.34 | 2.30 | 2 26! 2.33 | 2.29 | 2.22 | 2.06 | 2.49 | 2.42 | 2.30 | 2.22 | 2.33 
National of Vermont... | 1.94 | 2.15 | 2.11 | 2.07 | 2 22 | 2.05 | 1.05 | 1.79 | 2.35 | 1.91 | 1.96 | 2.05 | 2.28 | 2 03 | 1.98 | 1.96 | 1.92 | 1.90 | 2.04 | 1.98 | 2.12 | 2.01 | 2.06 | 1.96 | 1.99 
New England.........- 2.02 | 2.45 | 2.28 | 2.49 | 2.26 | 2.11 | 2.30 | 2.09 | 2.14 | 2 29 | 2 36 | 2.27 | 2.35 | 2.19 | 2.27 | 2.36 | 2.47 | 2.22 | 2.26 | 2.11 | 2.29 | 2.19 | 2.28 | 2 27 | 2.26 
New York Life.......... 2.52 | 2.34 | 2.39 | 2.44 | 2.22 | 2.41 | 2.28 | 2.10 | 2.09 | 2.15 | 2.17 | 2.10 | 2.23 | 2.20 | 2.20 | 2.18 | 2 12 | 2 21 | 1.99 | 1.72 | 2.37 | 2.21 | 2.19 | 2.03 | 2.11 
Northwestern .......... 1.89 | 1.80 | 1.90 | 1.89 | 1.76 | 1.86 | 1.72 | 1.50 | 1.57 | 1.61 | 1.72 | 1.74 | 1.85 | 1.79 | 1.80 | 1.68 | 1.73 | 1.76 by. 79 | 1.69 | 1 84 | 1.64 | 1.78 | 1.73 | 1.73 
Penn Mutual........... 2.00 | 2 27 | 2.29 | 2.31 | 2.14 | 2.13 | 2.10 | 2.07 | 2.05 | 2.15 | 2.16 | 2.07 | 2.14 | 2 14 | 2.28 | 2.04 | 1.86 | 1.95 | 2.04 | 1.89 | 2.21 | 2 10 | 2.17 | 1.96 | 2.06 
Phoenix Mutual......... 3-32 | 3.14 | 3.18 | 3.68 | 3.59 | 3 90 | 3.59 | 3.08 | 3.34 | 3.06 | 2.73 | 2.84 | 3.04 | 2.76 | 2.54 | 2.26 | 2.52 | 2.39 | 2.45 | 2.38 | 3.34 3-36 | 2.78 | 2.40 | 2.80 
Provident L. and T...... I 35 | 1.81 | 1.60 | 1.54 | 1.44 | 1.55 | 1.60] 1.59 | I 44 | 1.71 | 1. 1.81 | 1.71 | 1.70 | 1.60 | 1.68 | 2.00] 1.59] 1 65 | 167] 1.56 | 1.57 | 1.09 | 1.71 | 1.65 
Provident Savings...... 1.39 | 1 25 | 1.71 | 1.79 | 1.67 | 1.86 | 1.99 | 1.99 | 2.27 | 2.30 | 2.59 | 2.39 | 2.70 | 2.46 | 2.40 | 2.69 | 2.88 | 2.97 | 2.94 | 3.15 | 1.61 | 2.08 | 2. 69 | 2.90 | 2.39 
State Moutual...... sce 1.94 | 2.15 | 1.83 | 1.79 | 1.99 | 1.98 | 1.84 | 1.88 | 1.78 | 1.77 | 1.86 | 1.90 | 2.01 | 1 96 | 1.89 | 1.65 | 2.16 | 1.85 | 2.12 | 1.75] 1.93 | 1.85 | 1.92 | 1.90 | 1.90 
py ee eee 1.58 | 1.78 | 1.57 | 1.81 | 1.73 | 1.82 | 1.72] 1.71 | 2.19 | 1.66 | 1.74 | I 7 | 2.14 | 2.20 | 2.11 | I 78 | 2.05 | 2.03 | 2.25 | 1.G6 | 1.66 | 1.77 | 1.99 | 2.02 | I.91 
Union Central.......... 2.46 | 2.43 | 2.51 | 2.31 | 2.00 | 1.93 | 1.96 | 1.88 | 1.86 | 1.83 | 1.84 | 1.84 | 1.85 | 1.67 | 1.68 | 1.65 | 1 58 | 1.70 | 1.61 | 1.73 | 2.28 | 1.88 | 1.76 | 1.66 | 1.78 
Union Mutual........... 306 283/ 2.41 | 3.20 | 3.02 | 3.33 | 3-11 | 2.92 | 2.94 | 2.46 | 2.79 | 2 79 | 2.68 | 2 54 | 2.62 | 2.50 | 2.39 | 2.54 | 2.29 | 2.33 | 2.85 | 2.94 | 2.66 | 2.41 | 2.66 
United States........... 3-25 3-13 | 2.64 | 2.89 | 2.77 | 2.89 | 2.85 | 255 | 2.43 | 3.00 | 2.58 | 2.62 | 3.08 | 2.75 | 2.90 | 2.78 | 2.59 | 2.87 | 4.95 | 2.56 | 2.79 | 2.71 | 2.79 | 2.75 | 2.76 
WaSMiUSION ....0000-000 2 34 2.72 | 2.63 | 2.55 | 2.66 | 2.85 | 2.74] 254/2 2.95 | 2.77 | 2.95 | 3-28 | 3-33 | 3-49 | 3-20 | 3-28 | 3.26 | 3 00 | 2.75 | 2. 56 2.76 | 3.18 | 3.10 | 2.91 
Averages (26 cos.)..... 2.32 | 2.38 | 2.36 | 2.38 | 2.31 | 2.36 | 2.30 | 2.20 | 2.25 | 2.26 | 2.25 | 2.25 | 2.39 | 2.31 | 2.30 | 2.22 | 2.25 | 2.24 | 2.14 | 1.96} 2.-5 | 2.28 | 2.30} 2.16 | 2.22 
| 
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must be made in the headship of the committee on losses and adjust- 
ments, which has been held for several years by the new president of 
the Board. The old committee has been re-elected, with the addition 
of Charles L. Case in place of Mr. Babb, but no one has been named 
for the chairmanship. This is one of the most important committees 
of the Board and has serious responsibilities which require tact, 
diplomacy and technical knowledge of losses not easily found. 


The monthly bulletin issued by the Exchange, reporting the lines 
placed outside of affidavit risks, shows a slight falling off in the total 
number, but is interesting as a development of the enormous demand 
upon a few of the department stores. The line credited to the 
Brooklyn store of Abraham & Straus is over $900,000, and on Mrs. 
Huntingdon’s premises, No. 2 East Fifty-seventh street, $500,000. The 
Wanamaker store calls for $50,000, and the Iron-Clad Manufacturing 
Company, corner of Cook and Flushing avenues, Brooklyn, for $63,000. 
The notable thing about these surplus line reports is the extraordinary 
number of small risks under $2000 included in the list. 


The marine companies have their own peculiar ways of dealing with 
losses on transportation risks. They deem it very unwise to accept 
their customer’s liability claims, which in fact belongs to the common 
carrier. Still, they prefer to stand in between the carrier and the 
assured and to make “advances” or loans equal to the amount of the 
losses involved, which reclamation is made on the carrier. By this 
process the carrier is denied the chance of forcing the liability of the 
companies and still the customer is protected against loss. A case 
is reported finally settled by a carrier within a week which has been 
pending for three years. The marine company made an advance on 
this account in 1904 and has now received, payment in full from the 
carrier. 


An avalanche of extra orders for the surplus line companies upon 
grain and provisioris in the West and Northwest has poured in upon 
this city durjng the past week. The provision lines are chiefly in the 
large packing houses of Chicago, Kansas City and Omaha, and the 
grain lines in the Minnesota elevators. The totals of these various 
orders are surprisingly large and reflect the late increase in the 
wheat markets. It is fair to say these orders are from reputable agents 
and at the full tariff rates. 





THE MIDDLE STATES. 





Programme of National Fire Protection Association Convention. 


The following programme has been arranged for the eleventh annual 
convention of the National Fire Protection Association which started 


yesterday: 
WEDNESDAY, MAY 22. 


Roll call; the president’s address; the report of the executive committee; the 
reports of the secretary and treasurer; the appointment of the nominating com- 
mittee; committee reports—special hazards and fire record; nitro-cellulose 
products; devices and materials; automatic sprinklers; open sprinklers; fire pro- 
tection coverings for window and decor openings; standard hose couplings and 
hydrant fittings for public fire service; automobile garages; pneumatic convey- 
ors for stock and refuse; ‘The Season Hotel,” paper by H. L. Hiscock; “The 
Cotton Bale as a Source of Loss by Fire,”’ paper by Benjamin Richards. 


THURSDAY, MAY 23. 


Committee Reports.—Car houses; factory standards; hose; uniform require- 
ments; fireproof construction; roofs and roofings; small reservoirs and valve 
its; cement for building construction; nozzles and standpipes; “Steamship 
iers,” paper by Hugh T. Wreaks. 


FRIDAY, MAY 24. 


Committee Reports.—Hydrants and valves; “The Compilation of Conflagration 
Records,” paper by John B. Laidlaw; pumps; private fire supplies from public 
mains; signaling systems; theater construction and equipment; vaults and safes; 
lightning; International Association of Fire Engineers, report of delegates to 
Dallas convention; matches; artificial refrigeration; ““Tin and Terne Plate,” paper 
by A. P. Stradling; non-freezing compounds for portable extinguishers; pipe; 
new business; report of nominating committee; adjournment. 





—At a recent meeting of the board of directors of the Pittsburg, R. J. Wilson 
was elected president of the company to succeed the late F. A. Kingsley. 


—The Underwriters Association of New York State has elected the following- 
named officers: President, Howard P. Moore; vice-presidents, A. G. Martin, 
A. T. Lovett; secretary and treasurer, Charles K. Coit; chairman executive com- 
mittee, H. B. Smith, 
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THE NEW ENGLAND FIELD. 


—At the recent annual meeting’ of the Springfield (Mass.) Board of Fire Under- 
writers the following officers were elected: Fordis P. Parker, president; W. J. 
Davis, vice-president; G. H. Ide, secretary. 

—H. D. Rogers, for the past six years daily report examiner with the Conti- 
nental of New York, has been appointed general agent, Eastern department, of 
the Scottish Union and National, succeeding F. R. Leypoldt. 








THE WEST, 





General Agency of Gross R. Scruggs & Co., Dallas, Tex. 
In the year 1906 the general agency of Gross R. Scruggs & Co., of 
Dallas, Tex., was very successful, having experienced a ldéss ratio of but 
thirty-three per cent on $371,071 of premiums gathered from five States 
and Territories. The following tabulations show the results of the 
year’s work of this general agency by States and by companies, re- 
spectively: 








BY STATES. 

Premiums. Losses Paid. Ratio. 

"NOMEN << cdneeedan ducedentcsanaxeaudecwiecea $216,624.30 $104,371.18 48% 
RGM 5 deindedncdckuwccevaaesnecsdeveuer 48,735.18 1,633.84 03 
PE a cacdddesccdhdesatdaccduansacdumns 60,163.55 8,934.76 14 
SIRI. Kcansuscdndedadtcuutdamagenseoed 21,350.55 2,903.63 13 
RSE DORNER a sce ccndevceandaxadtueces 24,197.95 5,541.77 23 

ROMAIN ovxcudéadnaceasaccdsannauuseaes $371,071.53 $123,183.36 33% 

BY COMPANIES. 

Premiums. Losses Paid. Ratio. 

Westchester, New York............cccees $95,897.27 $32,189.90 33% 
Williamsburgh City, Brooklyn........... 65,760.01 32,691.01 50 
North River, New York. ..cccccccccesecce 48,877.97 18,390.56 38 
PORE, DONE oon ccccccccsesscccas 34,413.91 7,744.66 22 
SUNG BOINI o  cncibacecscccxecsecnacs 58,107.85 21,927.71 38 
po, ee eee 34,362.95 4,204.75 12 
Insurance Co. of State of Pa., Phila..... 32,178.12 6,044.77 18 

NORE didn ccuadedusandacssiaeadeane $371,071.53 $123,183.36 33% 





General Agency of Smith & Cochran, Dallas, Tex. 

The handsome record made in 1906 by the Dallas, Tex., general agency 
of Smith & Cochran, is set forth briefly below. This enterprising firm 
has recently added the Concordia Fire of Milwaukee to its list of com- 
panies, and after July 1 will represent the American of Newark for 
Texas, as well as for the territory previously covered, viz., Arkansas, 
Oklahoma and Indian Territory. 


RESULTS OF THE SMITH & COCHRAN GENERAL AGENCY IN 1906. 








Company. Premiums. Losses. Loss Ratio. 
PIII v6 cada cduiedcscccusdanaysuniuawss $47,727 $19,613 41.0% 
PORE RNEE COMIGRRS oc ccscsccsiescecsaictaae 34,185 10,508 30.7 
Michigan Commiercigh cc cccccccceccecses xia oli 12,705 1,000 7.8 
ROEM OPIN da adarccanedteceuacsucxcaesa 54,895 21,996 40.0 
WEQUIGMEN EMME Lc kdc cocddnaccacceectaaanse 3,612 1,792 49.6 
Mecmestes GONG. 6 i a. c cscncaciWxcdcacnsucns 55,456 22,897 41.2 
ROME a. cas du encedadeecddanamecdadeusuananed 24,041 6,442 26.7 

OE cane qcadnadusaseneteauncaanedal $232,621 $84,243 36.2% 


The outcome of the business of five prominent general agencies in 
Texas, in 1906, was as follows: 


Premiums. Losses. Loss Ratio. 
$232,621 $84,243 36.2% 
967,479 454,312 46.9 
214,692 111,516 51.9 
424,604 248,534 58.5 
300,521 192,706 64.1 


It will be noticed that the Smith & Cochran general agency compares 
very favorably indeed with other leading general agencies. 





—The National of Allegheny has entered Missouri. 

—The Washington Fire of Seattle has entered Michigan. 

—The Central Manufacturers Mutual Fire has been admitted to Indiana. 

—The Hartford Fire and the Home Fire of McAlester have entered Arkansas. 

—The Illinois Legislature has adjourned without passing any bills affecting fire 
insurance. 

—C. L. Rudy, an agent of the German Fire of Pittsburg, committed suicide 
recently at Indianapolis. 

—W. E. Main of Madison, Wis., has been appointed general agent of the Ham- 
ilton Fire for Wisconsin. 

—Arthur R. Porter of Chicago has been appointed Michigan special agent of 
the Western Reserve of Cleveland. 

—The Southern of New Orleans and the Guardian Fire have entered Nebraska. 
The companies are also on the eve of entering Iowa. 

—It is reported that the Commonwealth Fire of Dallas has settled the Arkansas 
anti-trust suit filed against it a few weeks ago, by paying $1000. 

—A. J. Smith of Amherst, Wis., died last week in the hospital at Milwaukee, 
where he had been under treatment for some weeks past. 

—Arnold, Raines & Co. of Little Rock, general agents for Arkansas for several 
fire insurance companies, who have just closed their second year as general 
agents, make a very satisfactory showing. Their total premiums for this time 
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were $165,582, and their total losses $57,525, indicating a loss ratio of 28.8 per 
cent. This is certainly an excellent record. 

—W. H. Rogers, a veteran fire insurance agent of Fort Atkinson, Wis., died a 
few days ago. His son, Frank H. Rogers, succeeds him in the business. 


—J. D. Arnold, at a recent meeting of the directors of the Mercantile Fire In- 
surance Company of Little Rock, Ark., was elected secretary of that company. 


—The First Russian and the Russian Reinsurance, both of St. Petersburg, have 
entered Illinois. William S. Warren of Chicago is Illinois general agent for the 
companies. 

—On June 1 the fire insurance agencies of Critchell, Miller, Whitney & Bar- 
bour and Fleetwood & Pellet will be consolidated. Both agencies will retain 
their present names. 


—There are persistent rumors that Attorney-General Hadley of Missouri is in- 
vestigating the conduct of companies, agents, associations and rating bureaus, 
with relation to the anti-compact law of the State. 

—The standard fire policy form of Iowa is causing some criticism. The Iowa 
companies have submitted a list of fifteen questions to the State Auditor, upon 
which an opinion from the Attorney-General is desired. 


—The application of the Dean schedule at Cincinnati is completed and the 
result will be sent to the insured in all cases where increases result, in order to 
give opportunity to secure improvements by following suggestions made. 


—The Ohio Millers Mutual Fire of Canton, Ohio, has been licensed to transact 
business in Missouri. Charles H. Ridgway, secretary of the Western Millers 
Mutual of Kansas City, has been appointed local manager at Kansas City. 


—The false economy of saving on fire protection was strikingly illustrated a 
short time ago in the town of Markle, Ind. It appears that about three years 
ago the citizens of that burg overwhelmingly voted down a proposition to pur- 
chase fire-fighting apparatus. The other day a fire, which blossomed out into a 
full-grown conflagration, consumed property to the value of $75,000, only a small 
portion of the loss being covered by insurance. Saving at the spigot and wasting 
at the bung! 





THE SOUTH. 


ANNUAL MEETING OF SOUTH-EASTERN TARIFF 
ASSOCIATION. 
Celebration of its Twenty-fifth Anniversary. 

The twenty-sixth annual meeting of the South-Eastern Tariff Asso- 
ciation, which marked the completion of a quarter-century of existence 
for that notable organization, was held on May 15-17 at Hot Springs, Va. 
It was attended by a record-breaking number of company officials, gen- 
eral and special agents, nearly 200 being present, and was character- 
ized by the good sense and conservatism which have always ruled in the 
affairs of this effective organization. 

At noon, Wednesday, the meeting was called to order and roll-call 
showed fifty-six companies represented. President Milton Dargan then 
read his address, which was, in part, as follows: 


PRESIDENT’S ADDRESS. 


Twenty-five years ago a small band of underwriters met together at Gaines- 
ville, Ga., and organized this association, to whose twenty-sixth annual meeting 
it is now my privilege and very great pleasure to welcome you. Absolute neces- 
sity, born of the fruitless results which, in every walk of life, follow in the 
wake of unlimited competition, brought about that meeting, and its result through 
all these years has been a constant improvement in construction, in protection, 
and in the preservation of property throughout its jurisdiction. Such condi- 
tions, produced by this and other similar organizations, enabled the companies 
during the subsequent years to accumulate a surplus with which, together with 
other resources, they met the extraordinary losses occasioned by the conflagra- 
tions of Baltimore and San Francisco, and furnished funds absolutely indis- 
pensable to their rebuilding, and at the same time protected their millions of 
other policyholders against loss. 

When last we met our attendance was slim. The catastrophe at San Francisco 
was scarcely a month old, and none could predict the outcome. To-day we 
know that not one member of this organization failed, although a few reinsured 
after paying their losses and protecting their other policyholders. Those who 
failed were outside of our ranks. 

Additional funds had to be paid in by many companies of both classes. The 
good will of friendly competitors within these organizations was an asset at that 
critical juncture which enabled our members to re-establish themselves, whilst 
undoubtedly many outsiders failed in their reorganization for lack of it. The 
losses have been paid and the weaker companies rehabilitated with practically no 
increase in rates further than the slight advance made in rating schedules after 
the Baltimore fire. Such advances as were made after the San Franciscc 
calamity have been repealed. All this constitutes the strongest argument against 
the theory that our organization is a trust harmful to the public. Rates have not 
been too high, since nearly all companies have had to assess their shareholders, 
not to pay their losses, since their surplus funds took care of that in most in- 
stances, but to create a new surplus to provide for future contingencies. 

From recent experience with legislatures, I think the public recognizes the im- 
portant part played by tariff organizations in enabling the companies to tide 
themselves over such a crisis, and as long as we are reasonable in our demands, 
I am sure we need not fear action adverse to our interests except perhaps in a 
few States which seem to be amenable to no argument we may advance. 

With this record of the past twenty-five years proclaiming approval of the 
work performed by this organization in the interest of its members and of the 
country, let all of us, especially the younger members, upon whose shoulders 
will fall the responsibility, resolve to continue the good work, overcoming all 
opposition, so that future contingencies may find us always ready to uphold 
with sound indemnity, the commercial credit of our country. 


Referring to the committee on revision of general tariff, Mr. Dargan said: 


This committee has labored diligently, but the work is burdensome and must 
be done with the greatest care. Experience has shown the necessity for modifi- 
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cation of many schedules in order to meet new conditions. Statistics as to un- 
profitable classes have been studied and applied. At the same time reductions 
will be made where the record warrants it. Useless clauses will be abandoned 
and others modified to meet the wishes of our patrons and still protect our 
interests. They hope to complete the work and have the new book issued 
during the summer. 


Mr. Dargan reported the work upon the history of the association as com- 
pleted, and said: 

You will doubtless agree that the story of the association’s history has been 
told in a very entertaining and effective manner, While it is not encumbered 
with uninteresting details, it furnishes for the information and entertainment of 
future underwriters and of all those interested in our business a sufficiently 
elaborate account of the association’s beginning and progress up to the present 
time. I would be remiss should I fail to embrace this opportunity of con- 
gratulating all who, in any degree or from any cause, are interested in the or- 
ganization, upon the remarkable record which the history sets forth. Without 
disparaging in the slightest manner any other insurance organization, I feel that 
no one can successfully challenge the assertion that, considered from all points 
of view, the South-Eastern Tariff Association has been and is the most pro- 
gressive and valuable institution inaugurated and sustained for so long a period 
by fire underwriters. 


As to the mixed agency committee, Mr. Dargan reported that it had not been 
called together, as no occasion had arisen for so doing, but that “it has de- 
veloped lately, however, that a laxness has arisen on the part of some com- 
panies in teking commission pledges from new agents or from agents who have 
taken on non-board companies. Their attention has been called to these condi- 
tions in a recent circular, and it is to be presumed that all such oversights will 
be remedied.” 

Reorganization in Virginia was accomplished substantially on the lines set forth 
in the communication from the committee received at last year’s meeting. A. 
H. Harris was selected as secretary. Mr. Dargan commended the work as 
follows: 

After one year’s experience under the new system, I am gratified to be able 
to report more efficient work, decreased expenses and more loyal support of the 
association by special and local agents throughout the State. Our affairs have 
never been in better condition in Virginia, and our thanks are due to the com- 
mittee and its employees for the ability and interest shown by them in the per- 
formance of their duties. * * * ; ie pared! 

I recommend that you continue to adminster your affairs in Virginia on the 
present plan. 

Mr. Dargan’s recommendations upon other matters may be thus summarized: 

South Carolina—Firemen’s Benefit Law.—* * * Suit for injunction | was 
brought by several companies acting for all interested, and a temporary injunc- 
tion was granted restraining collection of the tax. The case has now been 
heard in the Supreme Court and we are awaiting their decision. If the lavr is 
sustained you will pay the tax and we will make the addition to rates as directed 
by you. ° 

Co-operating companies were invited to become fuli members, and the Re- 
public Fire Insurance Company of Norfolk, Va., and the National Union Fire 
Insurance Company of Pittsburg, Pa., were elected. 

Tornado Insurance.—Rates in effect were continued, with modifications as to 
territory adjacent to the coast, permitting those in opposition to name their own 
terms. Mr. Dargan recommended either an agreement satisfactory to all the 
tornado writing companies or abandonment of jurisdiction. 

Incorporated Agencies.—Recommended that the subject be treated broadly 
and all prohibited or that it be left to be determined by each company for itself. 
“The crime, if it be a crime, will probably bring its own punishment in the 
end.” 

Failure of Agents to Send Daily Reports Through Stamping Offices.—‘‘Meas- 
ures are being taken at the present time in that State, however, looking to the 
restoration of rates in towns where for several years they have been suspended, 
and to the reorganization of local boards. We are meeting with support from 
every interest, including practically all the local companies, and feel hopeful 
that the rules will be better observed hereafter.” 


Inspection departments were reorganized, with F. E. MacKnight in charge of 
the unsprinklered business, with title of chief inspector, and H. E. Burdette in 
control of the sprinklered risks, with the title of secretary to the restricted 
sprinkler committee. ; 

Jacksonville, Fla—Stamping Office.—J. N. Harris, formerly in charge of the 
Norfolk (Va.) office, was transferred to Jacksonville, and is now in charge of 
that office. 5. 

Cotton-Seed Oil Properties.—I am glad to be able to report that negotiations 
have resulted in regaining the business of the American and Southern com- 
panies, but the Buckeye plants, while written with your members, were after- 
wards canceled and placed elsewhere. F 

Fertilizer Stocks.—This subject, in the absence of an agreement, will be 
treated by your committee on tariff revision, and it may be well for you to _— 
cate your wishes as to rates on buildings and machinery, if the better part o 
the risks, the manufactured stock, is not given to us. 

American Tobacco Company.—Last October requests were presented to the 
executive committee for special ratings on properties of this concern. This it 
was declared would bring back to the association a very large volume of the 
most desirable business, which had been lost for several years. In conformity 
with a resolution of the executive committee, I appointed a special committee 
to confer with the officials of the Tobacco Company, viz.: Chas. H. Coffin of the 
German-American Insurance Company, chairman; John H. Stoddart of the New 
York Underwriters Agency, ana H. A. Correa of the Home Insurance Com- 
pany. While the original request for concessions in rates came from Durham, 
N. C., the committee was requested to deal with the Tobacco Company for 
their entire business in the territory of the association. The conference of this 
committee with the American Tobacco Company resulted in the suggestion of a 
modified schedule for rating tobacco properties, taking into consideration the 
marked improvements made in this class of risks. The manager of the associa- 
tion, the Virginia committee and the special committee held a final joint con- 
ference in Richmond, and recommended a new schedule for tobacco properties, 
which has been adopted and promulgated and will be incorporated in the new 
tariff. : 

Restricted Sprinkler Committee.—This is one of our most important com- 
mittees, and has been granted full authority in dealing with sprinklered risks 
other than textiles, which latter are under the jurisdiction of the Factory In- 
surance Association. The chairman of this committee will make here, or has 
already made, a full report of its important work. Some question has arisen as 
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to the authority of your executive committee in matters affecting sprinklered 
risks, it being claimed by many that the restricted sprinkler committee is abso- 
lutely independent of the executive committee. If it is to be a separate organiza- 
tion, paying its own expenses, as is done by the Cotton Insurance Association 
and Factory Insurance Association, this would seem to follow, but if the asso- 
ciation pays its expenses and it is a department thereof, the executive com- 
mittee should have general control, leaving the sprinkler committee full authority 
as to rates and risks. This should be definitely settled. I would also suggest 
that the name of the committee should be “sprinklered risk committee,” as I 
fail to see any good reason for the present title. 

Legislation.—Since your last meeting, the legislatures of North Carolina, South 
Carolina and Alabama have met and adjourned. Many bills detrimental to the 
interests of our business were introduced, but our friends went before these 
bodies and succeeded in convincing them that our burdens in this respect were 
heavy enough. A slight increase in taxes in North Carolina and Alabama, with 
a few bills of minor importance in each State, is the result. The Alabama 
Legislature holds an adjourned session of two weeks in July, but it is not 
thought that we may look for any harmful laws to pass in the limited time at 
their disposal. Our thanks are due entirely to committees from the local agents’ 
associations in each of these States for their constant attendance and active work 
in connection with legislation. Realizing the strong feeling existing everywhere 
against interference by corporations in legislative matters, we purposely re- 
frained from sending representatives, relying upon the agents, for the good of 
the State and their own interests ag,jwell as for the general welfare of the 
business, to fight adverse measures. hands are perfectly clean, and no 
legislative committee can reproach us fér* ifthing done. 

The Florida Legislature is now in sesgipsjand the Georgia body convenes in 
July. We anticipate no radical action in either of these States. 

Lumber Risks—Insurance on Profits—* * * The special committees had a 

conference of several days’ duration in Atlanta in the early part of April, when a 
report was prepared providing a policy form and rules to meet the case, which 
report was duly presented to the executive committee. It was decided to refer 
the subject to you. The terms of the standard policy as to the basis of recovery 
are involved in the question, and your committee feels that it needs an ex- 
pression from you as to the desirability of issuing this class of insurance before 
proceeding to the preparation of forms. 
_ Reinsurance of Non-Board Companies.—Many associations have rules govern- 
ing the acceptance of reinsurance from companies not members. This associa- 
tion has none. Most of these rules permit such reinsurance under certain 
restrictions as to commissions. Restrictions of this kind can be easily evaded 
by those who wish to make contracts with local companies, and these evasions 
have brought many complaints to your executive committee, which it was 
powerless to consider. It is my belief that no half-way measure will be effective. 
If such reinsurance is not objectionable, have no rule and let all of our members 
know it. If it is objectionable, pass a rule prohibiting reinsurance of a non- 
member under any conditions. If you adopt the latter you will cither have more 
members—or local companies, not organized for general business, but merely to 
furnish good local business in large quantities to some favored company at high 
commissions, will cease. I have nothing but good feeling for legitimate local 
companies. This association should foster and encourage them, and makes a 
serious mistake, in my judgment, when it departs from that policy, but local 
companies not of this class are but excuses for high commissions on preferred 
business in its home town, and should not be reinsured by our members. 

Association Office and Field Force—Reorganization.—_It has been apparent 
for some time that the work of our organization has grown to such an extent 
as to necessitate different methods in its administration. An inspection depart- 
ment has been added in recent years, and lately has been sub-divided into 
sprinklered and unsprinklered departments. The electrical department has kept 
pace with the others in growth, and the stamping office system has expanded 
greatly. Because of the practical independence of each department, much con- 
flict in work has arisen and more or less confusion in our methods has resulted, 
creating unnecessary expense and calling forth more or less criticism as to the 
workings of the office from companies, special agents and our local repre- 
sentatives. This result was in no sense a reflection upon the secretary nor upon 
the head of any department, the work of each of these gentlemen having been 
most efficient. The trouble was more deeply rooted and lay with the system. 
We found it necessary to have one responsible head for the entire work. 

I but voice the general sentiment when I express regret that our long-time 
friend and faithful secretary felt that, after so long and so arduous service, he 
could not undertake such active and onerous work as was required. At his re- 
quest, therefore, we decided to create the position of secretary to the executive 
committee, which he will continue to occupy, I hope, as long as he may live, 
giving him congenial work which will relieve him from the long hours he has 
heretofore devoted to your interests. We also created the position of manager, 
in charge of the association and all its departments, and to this position elected 
A. B. Andrews. He is well known to you all as a practical, intelligent and 
zealous worker, and I am sure you will approve our choice. Mr. Andrews is 
rearranging the entire office, has had your accounts audited and a new system 
installed, and is gradually bringing into harmonious working the various depart- 
ments. It is a great labor, however, and another year will perhaps be needed be- 
fore results will show themselves. Expenses are being curtailed in some places 
and enlarged in others. Efficient work is required, and we must pay for it. Do 
not expect miracles, therefore, and think we can accomplish all you have outlined 
without spending money. It will be spent economically, and I see no reason 
why assessments should be larger than heretofore, especially as the returns of 
companies, increasing with the growth of the South, will bring in more actual 
money with the same ratio of assessment. 


Constitutional Changes.—Various suggestions were made as to changes neces- 
sary to bring the constitution in line with present conditions. 

Deceased Members.—In reviewing the events of the past year, we must pause 
in our consideration of those matters which call forth our renewed endeavors for 
the interests of our companies and bow our heads in personal grief when we 
recall the death of tl®se of our associates who have thus been removed from 
our councils and from the scenes of their past usefulness. We mourn the 


loss of: 
Alexander Stoddart, general agent of the New York Underwriters Agency. 
J. B. Ezell, special agent of the Springfield Fire and Marine Insurance Com- 
any. 
' Tow. Cochrane, special agent of the Phenix of New York. 
B. Kimbell, special agent of the National Fire Insurance Company of 


Hartford. ; : 
And I ask that you arrange for suitable committees to express more at length 


in our records testimonials of our great esteem and affection for these our de- 
parted friends. 

Mr. Dargan closed with words of commendation as to the work of employees 
and thanks for the loyal support of the executive committee and the Virginia 
committee. 

COMMITTEE OF TWENTY-FIVE. 

Following the reading of the address, a committee of twenty-five was ap- 
pointed to consider the address, the committee being constituted as follows: 

J. H. Stoddart, Henry E. Rees, H. R. Bush, Frank Lock, C. J. Holman, J. 
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B. Morton, C. H. Coffin, Edwin Seibels, William Morrison, Charles E. Chase, 
E. H. A. Correa, Edward S. Gay, Clarence F. Low, George F. Dewey, F. C. 
Calkins, Walter S. Alley, J. H. Burger, H. C. Stockdell, F. O. Hawkins, S. Y. 
Tupper, U. S. Atkinson, M. L. Hewes, J. J. Whyte and John H. Kelly. E. B. 
Dewey was later substituted for Mr. Tupper, who returned home with Mr. 
Egleston. 

President W. B. Clark of the tna offered the following resolution, which was 
referred to the Committee of Twenty-Five: 

Resolved, That this association, on its twenty-fifth anniversary, recognizes 
that the strength and perpetuity of the organization has been its strict adherence 
to the fifteen per cent commission rule. This was its corner-stone when the 
structure was built. We now reaffirm it as the basis on which the companies 
must stand at this time. 

The committee favored the continuance of Virginia affairs upon the present 
basis; the withdrawal of jurisdiction from tornado business; appointed a sub- 
committee to consider lumber profits insurance; discussed the incorporated 
agency system, which found some supporters among companies which had 
secured satisfactory results therefrom; unanimously favored a resolution pro- 
hibiting members from reinsuring business of non-members in association terri- 
tory unless the reinsured company be totally retired from business, and agreed 
to the president’s recommendation as to a committee on revision of constitution, 
though not deeming any change necessary concerning Louisiana and Mississippi, 
where no agreement as to rates exists, though commissions remain on the asso- 
ciation’s basis. Delegates from local agents’ associations of Georgia, Alabama 
and Florida were heard on the commission question; the matter of formulating 
a use and occupancy clause was referred to the executive committee, and it was 
decided that appraisal clauses should not be written. 

On Friday lumber forms were adopted, and the contingent commission question 
was referred to a special committee of local agents and company officials. The 
consideration of this question brought out opposition on the part of company 
managers to any plan which would tend to increase the operating expenses. 


FRIDAY’S SESSION OF ASSOCIATION. 


On Friday afternoon the association received the report of the secretary and 
treasurer, as well as the reports upon the various departments, and that of the 
Committee of Twenty-Five. During the year 1906-1907 177 tariffs for cities and 
towns were published, as well as rating and inspection slips as follows: Cotton 
warehouses, etc., 360; cotton and woolen mills, 211; phosphate and fertilizer 
risks, 80; cotton-seed cil mills, 402; saw-mills and other special hazards, 1844; 
electrical installations, 685; electric light and power plants, 56; tobacco risks, 126. 

The recommendations of the Committee of Twenty-Five were adopted as out- 
lined above, and the Scottish Fire of Fayetteville, N. C., was elected to member- 
ship. 

THURSDAY’S CELEBRATION. 

On Thursday the twenty-fifth anniversary of the founding of the association 
was celebrated by a drive to Fassifern Farm, where a delectable lunch was 
served. Very informal speeches were made by some of the originators of the 
association, including Marion Knowles, H. C. Stockdell, Thos. Peters and Capt. 
E. S. Gay, other speakers being W. B. Clark, president of the A®tna; M. L. 
Hewes of the Scottish Union and National, and President Milton Dargan. Pleas- 
ant personalities flew back and forth between the old timers and kept the appre- 
ciative audience interested and amused. The picnic afforded an excellent oppor- 
tunity for renewing old friendships and exchanging reminiscences, and was 
thoroughly enjoyed by all participants, who were photographed in a body on the 
lawn. Mr. Dargan and his wife were afterward tendered a hearty vote of thanks 
for the entertainment. 

The history of the association will shortly be ready for distribution to members. 

Among the company officials present were W. B. Clark, president of the AZtna, 
and H. E. Rees, secretary of that company; Wm. J. Dutton, president of the 
Firemans Fund; Frank Lock, manager of the Atlas; B. R. Stillman, secretary of 
the National of Hartford; E. H. A. Correa, vice-president of the Home; Chas. 
E. Chase, vice-president of the Hartford Fire; John H. Kelly, assistant secretary 
of the Westchester Fire; Victor Roth, assistant secretary of the Security, New 
Haven; Holmes Cummins, secretary of the Southern, Lynchburg; C. J. Holman, 
assistant manager Commercial Union, and C. F. Sturhahn, manager of the 
Rossia. 

After some persuasion, Milton Dargan was induced to accept a re-election as 
president, the other officers elected being Dan B. Harris, vice-president; A. B. 
Andrews, manager; Chas. C. Fleming, secretary. The executive committee com- 
prises F. C. Calkins, J. T. Pitten, E. W. McCarren, E. E. Paschall, W. F. 
Pattillo, W. H. Prescott, W. L. Reynolds, A. R. Thomasson; for Alabama, F. 
O. Hawkins; for Florida, E. A. Groves; for Georgia, Edgar S. Wilson; for North 
Carolina, N. J. Heywood; for South Carolina, B. J. Smith; for Virginia, J. M. 
Waller. 

A meeting of the Cotton Insurance Association was held on Thursday, at 
which Walter L. Maillot of Dallas, representing the Fire Underwriters Associa- 
tion of Oklahoma and Indian Territory, presented views as to the improvement 
of forms and the revision of rates. 





—The Allemannia of Pittsburg has appointed Thomas H. Manson its general 
agent for Maryland. 

—It is reported that New York interests are seeking to obtain control of the 
German Union Fire of Baltimore. 

—The Florida Home has entered Maryland and appointed Chas. A. Tower of 
Cumberland general agent for the State. 

—The officers of the Athens Mutual Fire of Athens, Ga., are seeking legislation 
for better insurance laws in that State to govern irresponsible mutuals which 
are reported to operate in Georgia under the laws which allow them to do busi- 
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ness without making any deposit with the State. The Athens Mutual recently 
made a voluntary deposit of $10,000 with a trust company for the protection of its 
policyholders, 

—The Norfolk Fire has entered Maryland and appointed Paul Turner its attor- 
ney and general agent for the State. E. B. Du Val & Co. are Baltimore agents 
of the Norfolk Fire. 

—A bill has been introduced in the Florida Legislature to create an Insurance 
Department, and a bill requiring every fire insurance company to report each 
loss by fire of property in the State. 


—The engineers of the National Board’s committee on fire prevention have 
made a thorough investigation into the fire protection facilities obtaining at 
Wheeling, W. Va. The water supply is reported as fairly adequate and the 
management good. The fire department is full paid, under command of ex- 
perienced chief, and service as a whole fairly efficient. The fire alarm system 
is reported as unreliable. Conflagration hazard severe throughout the con- 
gested-value district, owing to structural weaknesses, large size and interior in- 
accessibility of blocks, the presence of highly hazardous centers of combusti- 
bility and narrow streets. 





MISCELLANEOUS FIRE NEWS. 





Legislative Items. 


The following are among the more important measures taken by the respective 
State legislatures regarding fire insurance: 

SIllinois.5-The Senate has passed the bill to prevent fire companies from com- 
bining to%control rates, etc., and the House has passed the bill extending the 
provisions of the anti-trust law so as to cover insurance. 

Minnesota.—The fire insurance bills passed at this session of the legislature are: 
Providing for clear lumber space riders; for coinsurance on risks of $20,000; 
taxes to be levied hereafter upon the gross direct premiums received less return 
premiums; suits not to be removed from State to Federal courts; imposing re- 
taliatory provisions on other State companies, and providing for the publication 
of annual statements. 





—At a recent extraordinary meeting of the shareholders of the Jamaica Co- 
operative Fire Insurance Company at Kingston it was unanimously decided to 
offer to compromise the claims of policyholders who suffered losses by the 
earthquake on January 14 by the payment of fifty-five per cent of the adjusted 
claims, notwithstanding the strong earthquake clause included in the policies. 








LIFE INSURANCE. TOPICS 








IN AND ABOUT NEW YORK. 
On May 15 the New York Life put into effect a new rating 
schedule for persons engaged in more or less hazardous occupations. 
The age advance has been removed on wholesale liquor dealers, pas- 
senger conductors, mail clerks, captains and engineers on river, harbor 
and lake steamboats and members of the life saving corps. The age 
advance has been increased on army officers, officers on sailing and 
fishing vessels, superintendents or mining engineers, locomotive fire- 
men and miners. 


On motion of counsel of George W. Perkins, Justice Fitzgerald, in 
the New York Supreme Court, has granted him permission to inspect 
the minutes of the grand jury which returned the indictment against 
him for forgery in the third degree. 





THE MIDDLE STATES. 





Directors of Mutual Reserve Demand the Resignation of 
President Burnham. 

By a majority vote of the board of trustees of the Mutual Reserve Life 
Insurance Company, President Frederick A. Burnham has been asked to 
resign, and five days were given him in which to file his answer. At the 
annual election in December last, there was considerable feeling mani- 
fested, but President Burnham secured the election as trustees of a 
sufficient number of subordinate employees to make sure of his re-elec- 
tion as president. As a consequence, three trustees resigned. But in- 
fluences have been at work in the interests of policyholders to secure a 
change of management, and at the recent meeting Archibald C. Haynes 
was elected a trustee and Mr. Burnham’s resignation demanded. Mr. 
Haynes is said to be a near relative of Sewell T. Tyng, counsel of the 
company. He is a life insurance man of wide experience, having been 
a prominent agent of the Equitable Life and other companies for many 
years. During the Frick investigation it was shown that Mr. Haynes 
owed the company over $800,000 for advances made to him, secured by 
his renewal commissions. It was stated that it would take from six to 
eight years for these renewal commissions to liquidate this indebtedness. 
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Mr. Haynes was dropped from the Equitable by President Morton at the 
earliest opportunity. He has the reputation of being a live, hustling 
business-getter, and well informed regarding life insurance. It is re- 
ported that he is scheduled to be the successor of Mr. Burnham in the 
office of president. 

There has been for sometime a persistent and growing demand among 
Mutual Reserve policyholders for a change of management in that com- 
pany. Mr. Burnham and Vice-President George D. Eldridge are under 
indictment, charged with grand larceny and forgery, somewhat similar 
charges upon which George Burnham, the president’s brother, was con- 
victed and is now in State prison. President Burnham’s trial was to 
have been begun last week, but he applied for a change of venue, not 
desiring to face a jury in New York. The application was denied and 
the trial set down for Monday, May 20. There seems to be no doubt that 
he is a sick man, as he has not been at the office of the company for 
several weeks, although seen driving in Central Park with an elegant 
outfit, including coachman and footman in livery. 

According to the report of the last examination the company is sol- 
vent, has a large number of policyholders, in whose interests it should 
be saved from its present management. THE SPECTATOR has for some- 
time been advocating such action on the part of the trustees as would 
secure the removal of its two principal officers, and it is gratifying to 
see that the board has at least begun upon the good work. Mr. Burn- 
ham especially has been a veritable ‘‘old man of the sea’’ about the 
neck of the company, and if he is succeeded by a competent and ener- 
getic man there is a possibility of its large membership securing the 
protection for which it is paying. When Mr. Burnham’s case was called 
on Monday last, certificates of four physicians were presented, stating 
that he was too ill to stand trial at this time and the case was therefore 
postponed. 





Penn Mutual Agency Annual Convention. 


The annual convention of the Penn Mutual Agency Association was 
held at Savannah, Ga., last week and was attended by about sixty gen- 
eral agents and several home office Officials. General Agent Julian 
Schley of Savannah entertained the visitors with an automobile ride 
and a luncheon at Bannon Lodge. The following papers were read: 


Dr. Harry Toulman, ‘Some Rules and Some Reasons.’”’ Harrison §S. 
Gill, ‘“Moral Hazard.’”’ Hugh M. Willet, ‘Effect of Armstrong Law on 
Southern Agencies.” J. Burnett Gibb, ‘‘Present Day Conditions in Life 
Insurance.” Sid B. Redding, ‘‘How Shall We Meet the Situation Created 
by the Organization of New Life Insurance Companies?” E. G. Branch, 
“Not Only Success, but Existence Imperilled.’”’ Geo. Bohl, ‘Some Rem- 
iniscences.” J. H. Jefferies, ‘‘Identification of Agent and Company.” 
George K. Johnson, “Compulsory Investments.”’ L. K. Passmore, ‘‘Hold- 
ing to Fundamentals.” H. C. Lippencott, ‘‘The Duty of the Hour.” N. 
A. Plympton, “The Strenuous Life.” J. A. Gouldon, ‘“‘The Duty of the 
State to Life Insurance.” E. H. Hart, ‘“‘All Men Are Created Equal.” 
Hon. N. M. Oliver, ‘Interest of Insurance Companies in Immigration.” 


The twenty-fifth anniversary meeting next year will be held in Phila- 
delphia, the visiting agents to be the guests of General Agent Durham. 





THE NEW ENGLAND FIELD. 





New Term Policies of the National Life Insurance Company of 
Vermont. 

Agents of the National Life of Montpelier, Vt., have been furnished 
with copies of new five and ten-year term policies. These contracts are 
renewable and convertible without medical re-examination and are 
issued at a low cost. The five-year term may be converted into any 
form of life or endowment contract within four years at the rate for 
attained age, while the ten-year contract has a similar privilege within 
five years. They participate annually in surplus, provide for thirty days 
grace in payment of premium without interest, are non-forfeitable and 
contain the liberal provisions common to other c@mtracts of the com- 
pany, such as incontestability after one year, reinstatements, change of 
beneficiary and instalment benefits. The company also announces that 
the provision of thirty days grace in payment of premium, without in- 
terest charge, is now extended to all existing contracts. 





—Albert H. Curtis, general agent for the New England Mutual Life, at 176 
Federal street, Boston, is making good for that company. The business of his 
agency for 1907 is satisfactory, and there is every prospect that a substantial in- 
crease will be shown over the achievements of last year. 

—Elmer E. Silver, during the past two years associated with the Equitable as 
general agent in Boston, has accepted the appointment of general manager for 
Eastern Massachusetts of the Union Central, with offices at 79 Milk street, 
Boston. Mr. Silver was born at Derby, Vt., October 19, 1861, is a graduate of 
Brown University, and was for many years treasurer of the school book publish- 
ing house, Silver, Burdett & Co.. He has been one of the large personal p:o- 
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ANNUAL AND DEFERRED DIVIDENDS * 


Dividends Paid to Policyholders in 1906 by Life Insurance Companies on Policies Issued in the Years 1876 to 1905 
Inclusive, on the Ordinary Life, Twenty-Payment Life and Twenty-Year Endowment Plans 
per $1,000, at Ages 25, 35, 45 and 55 at date of issue. 


(Continued from Tue Spectator, May 16, 1907.) 





INTRODUCTION AND EXPLANATION 


Under the requirements of the Insurance Code of the State of New York, 
as amended in 1906, life insurance companies operating in that State are 
required to file, in connection with their annual statements, schedules showing 
the dividends declared (paid) in the preceding year on all forms of participating 
policies according to the year of issue and for ages 25, 35, 45 and 55 at date 
of issue. The annual dividends required to be shown under these schedules 
embrace every year from 1876 to 1905 inclusive and every fifth year prior 
thereto back to and including 1846. In connection therewith the annual 
premium rate charged is also required to be shown. The deferred dividend 
schedule includes four periods under five year dividend contracts and also 
policies with ten, fifteen and twenty year dividend periods. 

In the accompanying pages The Spectator Company presents the annual 
and deferred dividends for the companies supplying such information to the 
New York and Pennsylvania insurance departments, thereby covering all the 
more prominent life insurance companies of the country and those that have 
been paying dividends for any considerable number of years. It has not been 
deemed necessary to show all forms of policies issued, but a complete presen- 
tation is made of the three most popular plans—viz., the ordinary life, twenty 
payment life and twenty year endowment—under which the majority of the 
life insurance business is written. 

In the study and use of the data herewith presented it must be distinctly 
borne in mind that the dividends are only those paid in 1906 on policies issued 
in the respective years named, and consequently do not represent the continu- 
ous dividend history of any one policy. For example, the amount appearing 
as the dividend under the year 1885 represents the sum paid in 1906 as an 
annual dividend on a policy issued in 1885 and similarly the sum under 1886 
applies to a policy issued in that year and is not the second dividend under 





the policy issued in 1885. It might happen in a few igdividual cases that the 
dividends shown agree with the present dividend schedules of the companies 
covering from the first to the twentieth year of a policy. These tables, however, 
should not be construed in that light, but merely as the dividends paid in 1906 
according to the year of issue. 

The premium rates given in connection with these tables are not shown for 
every year and it will be understood that the premium appearing in the first 
column applies to every year preceding it until another premium rate column 
is given, indicating the last year in which a different rate was charged—which 
again applies to the preceding years until another premium column, if any, is 
given. Where years are omitted from the tables or where blanks appear 
opposite any age, it indicates that no policies are in existence for those particu- 
lar years and ages. The blank dividend column appearing with some com- 
panies under the year 1905 is to be construed as meaning that dividends are 
not paid until the end of the second or later policy year. 

In the tables relating to deferred dividends, the premium rate given is the 
annual charge, while the dividend is the amount paid at the expiration of the 
period named in the heading. In a comparison therefore of dividends with 
premiums the latter should be multiplied by the number of years in the period 
to which the dividend applies. : 

The foregoing explanations are necessary to a thorough understanding of 
the plan and scope of the present work and should be most carefully studied. 
When thoroughly understood the data can be easily comprehended and the 
proper deductions drawn. In presenting Annual and Deferred Dividends to the 
insurance world the publishers feel confident that it will quickly establish itself 
as a most valuable compilation and the official source of the information here 
presented makes it absolutely reliable as a guide to present accomplishments. 


* Copyright, 1907, by The Spectator Company, New York. 





Equitable Life of New York—Continued 
DEFERRED DIVIDENDS—Onrprnary Lire, $1000 


Equitable Life of New York 
TWENTY-PAYMENT LIFE 

















DiviEND PeRiop...| Ten-Year Period. Fifteen-Year Period. | Twenty-Year Prriod. DivipenD Periop...{ Ten-Year Period. Fifteen-Year Period. | Twenty-Year Period. 
AGE. Premiums.| Dividends.| Premiums.| Dividends.| Premiums.| Dividends. AcE. Premiums.| Dividends.] Premiums.) Dividends.] Premiums.| Dividends. 
GES esse cnatanes sn 20.50 37.40 20.50 77.55 20.50 141.34 ME iiasag sates anes 28.10 42.02 28.10 89.18 28.10 163.90 
MB ints eeaneas eee 27.10 50.29 27.10 104.57 27.10 193.61 Mh aonscvasedsacns 35.00 55.06 35.00 116.67 35.00 217.51 
Me fa sere be drach cas 39.10 74.39 39.10 | ~ 159.72 39.10 314.86 CN OP fem 46.20 78.80 46.20 171.48 46.20 339.44 
wins < Sank aware 61.60 126.88 61.60 305.18 61.60 734.54 | PS eae 66.60 130.16 66.60 314. 60 66. 60 760.35 
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Equitable Life of New York—Continued 
DEFERRED DIVIDENDS—TweEnty-YEAR ENDOWMENT 


Equitable Life of Iowa 
ANNUAL DIVIDENDS—TwEnty-YEAR ENDOWMENT, $1000 





[Thursday 


















































































































































































































































































































































Divwenp Periop...| Ten-Year Period. Fifteen-Year Period. | Twenty-Year Period. Year oF Issue......... 1905 | 1904 1903 1902 1901 1900 
AGE. Premiums. Premiums.| Dividends.] Premiums.| Dividends. AGE. Prem Div. | Div. Div Div Div. Div 
ae eae 48.70 48.70 | 120.11 48.70 | 224.16 BE cee See 46.35 | 56| 5.79] 6.02] 6.25| 6.48 
* Saeaeteeaeagre 50.90 50.90 | 140.10 50.90 | 266.56 BBO ees care ok aN 48.50 5.82] 6.06| 6.30] 6.54| 6.79 
ERR EES 56. 40 56.40 | 188.06 56.40 | 375.44 BES ee ee pe 54.42] ....| 6.53] 6.80] 7.07] 7.84] 7.63 
BBG, ehccc cnn 71.10 71.10 | 323.78 71.10 | 783.20 (RRR Lara 2 68.69 ....| 8.24] 8.58] 8.92] 9.27] 9.61 
EQUITAB OF IOWA 
aie Q LE LIFE YEAR oF Issue vier 1899 1898 1897 | 1896 | 1895 | 1894 
ANNUAL DIVIDENDS—Orprnary Lire, $1000 
AGE | Div Prem. Div. Div. Div Div Div. 
Year or Issue. 1905 1904 1903 1902 1901 1900 1899 
eae se) ai] ga) ga) tm) te) Pe 
iv. 4 i oS aah Wee, Senn Sreeeceran mate . : , . : . . 
ee Le a 9 5s aca 7.75 | 51.85| 7.51| 7.77| 8.03] 8.55| 8.81 
Bot here re 9.78 | 68.11] 9.87] 10.21] 10.55| 11.23] 11.57 
3.63} 3.72] 3.82] 3.92] 4.12 
4.90| 5.03] 5.16| 5.29] 5.56 
7.11} 7.30] 7.50] 7.69| 8.07 
11.10} 11.40} 11.70} 12.00) 12.60 | year or Issur | 1893 | 1892 | 1891 | 1890 | 1889 | 1888 | 1887 
YEAR OF Issue. 1898 1896 | 1895 1894 1893 1892 AGE. | piv. Div Div Div. Div Div Div. 
j | | 
Aor. | Prem. | Div. piv. |_piv. | piv. | pi. | Die | Soc) GB) ER] BS) BR] BS) Bay a8 
| SRE DR at tice 9.07| 9.33] 9.59! 9.85] 10.37] 10.88] 11.40 
ee ool ag ee en ee eee | lembenenn amen: 11.91 | 12.25 | 12.60] 12.94] 13.62] .14.30| 14.98 
ae go §%/ SH G4) bs) ba) Se) gu | 
45... . sees a : | : ; ; . DEFERRED DivipENDS.—Twenty-Payment Life, Twenty-Year Period: Age, 25; Annual 
5B... e eee 58.53 | 12.83 14.04 | 14.33 | 14.63) 15.21) 15.65 | premium, $26.67; Dividend, $187.63. Ordinary Life, Ten-Year Period: Age, 55; Annual 
| Premium, $58.53; Dividend, $152.45. 
: 
Yrar or Issue.| 1891 | 1890 1888 | 1887 | 1886 | 1885 | 1884 | 
FIDELITY MUTUAL LIFE 
AGE. Div. | Div. Div. | Div. | Div Div. Div ANNUAL DIVIDENDS—Orprnary Lire, $1000 
| 
a 5.42] 5.51 5.66] 5.86) 6.01) 6.21) 6.31 | ye, Issor: 1905 1904 | 1903 | 1902 | 1901 | 1900 | 1 
eres: 7.32| 7.45 7.65} 7.92| 8.12| 8.39| 8.63 | "°F SU | | | “i 
WG oscsvctanceee 10.36 | 10.55 10.84 | 11.22} 11.50] 11.88| 12.07-| 
Mtbinawwests 15.94 16.24 16.68 17.26 | 17.70 29 18.58 | AGE. Prem *Div. | Div. | Div. Div. Div. | Div. Div. 
| | 
. [cee BADD 8 fe | We Pa | ieee gaa 4.241 4.24 
YEAR OF Isso 1883 | 162 | 1881 | 10 | 1879 | 1878 | 1877 | 1876 | 1871 | 3B. ee a ee, ee eee 5401 5.561 5:56 
: | Fe Tea eer 38.12 ti esl sited ol (eo sheets || ee 3-18 re, 52 
AcE. Div. | Div. | Div. | Div. | Div. | Div. | Div. | Div. | Div. | oe act Taga Vt Peake” ites ; 
| | 
TT ae 6.51| 6.71 11] 7.30] 7.50] 7.60] 7.80] 8.10 T -Payunnt L Twenty-Year Et , 
Boon f ee am | a3. | 1.38 | 1036 | 1083] 18.83 | vem orto) — cae sans Taser | 
55............| 19.16 | 19.75 ‘92 | 21.50 | 22.09 | 22.38 | 22.97 | 23.85 1905 | 1904 | 1903 1905 | 1904 | 1903 
l 
AGE. Prem Diy. Div. | Div. Prem. Div | Div. Div 
ANNUAL DIVIDENDS—Twenty-PayMent Lire, $1000 | 
—— = a ec i 29.78 3.72 3.92 3.92 50.53 7.56 7.92 7.92 
YEAR oF IssuE......... 1905 1904 | 1903 | 1902 | 1901 | 1900 ee 45.28| 5.64| 5.96| 5.96] 57.32] 8.60] 9.00 9 00 
(RRR: 62.88| 7.84] 8.28] 8.28] 70.49] 10.56| 11.04] 11.04 
Ace. Pre Di Div. | Div. | Div. | Div. 
> a | ~ a 2 a * First dividend paid five years from date of issue. 
Reena = Bel] EB) eel gs) gal pg 
Pics sausiguarwanone om 4 
ess sinccetescseaee 45.03 6.30; 6.52) 6.75| 6.97| 7.20 GERMANIA LIFE 
eis 204 eexates sees 64.01 8.96 9.28 9.60 9.92 10.34 ANNUAL DIVIDENDS—OrpDINARY Lire, $1000 
Year or Issue......... 1899 18098 1897 | 1896 | 1895 | 1894 Year or Issve.| 1905 1904 | 1903 | 1902 1901 1900 
hae. pov. Dt. | ow. | oe. | Be. Poe | oem AcE. Prem. | Div. | Div. | Div. | Div. | Prem. | Div. | Div. 
7 eae. 21.14 1.26] 1.35] 1.44] 20. 17 84 
 Seapeaeabaanienieaé: ‘3 oat St Ee ES Ge i Be 97.67 1.98] 2.11] 2.95] 27:10| 2.34] 2.45 
Cee I 7.63) 7.95| 8.37| 8.69] 8.90 | 45---------+- 38.94 3.20) 3.40) 3.61] 39.10) 3.66) 3.82 
OE ecicens ammegend 10.88 10.63 | 11.07] 11.66] 12.11| 12.49 | 55---------+-. 59.77 5.43) 5.72} 6.02] 61.60; 6.54) 6.76 
Year oF Issue... 1893 1891 1890 | 1889 | 1888 | 1887 Year or Issue.........| 1899 | 1898 | 1897 | 1896 | 1895 | 1894 | 1893 
AGE. Div Div Div Div. Div Div AGE. Div. Div. Div Div. Div Div. Div 
BST Os woiveecdhe 5.86 Sa a ss ae ee a 1.91| 1.98} 2.06] 2.14] 2.22] 2.30] 2.39 
35 D icdaiiwds eens 7.39 7-64 7.81 18-98 3-4 8:73 35 Re te ee 2.56 2.67 2.78 2.91 3.02 3.16 3.28 
Danraedeiaa Ratenvanse : SMa Mi wernnes (| y 4.14 ; r 
BBccarenas cs casee tee 12.99 10544 1] 38:78: 40.497 1- 128971 1696 | 58. 6.97| 7.18] 7.40|° 7.61] 7.82] 8.04] 8.24 
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Germania Life Germania Life 
Annual Dividends—Ordinary Life—Continued ANNUAL DIVIDENDS—Twenty-YEAR ENDOWMENT, $1000 
Year oF IssueF......... 1891 1890 | 1889 | 1888 | 1887 Year or Issue. 1905 | 1904 1903 1902 1901 1900 
AGE. Div Prem. Div. Div. Div. Div. AGE. Prem. 4 Div. Div Div. Prem. Div. Div 
7 ee RARE ae ie 2.58} 20.56] 2.74| 2.83) 2.94] 3.04 | 95............ MiG 2.3 3.01| 3.37] 3.74} 48.70] 5.14] 5.48 
Rats erie ene ss SiG) We) SSh| £66 2ist 4:28 | ag. ooo: 51.17 re 3.45| 3.80] 4.17] 50.90] 5.60! 5.89 
ME ice «eee SSt) 16) 256): OR) 816) See | ag. 56.07 SoA 4.27| 4.64] 5.02] 56.40] 6.47| 6.77 
|. TEEN Cael Refer Sah 66981 7:19) Fal 7 | 67 | ee 69.21 : 6.03} 6.41] 6.80] ..... - 
Year oF Issue......... 1886 = 1885 =! 1884 | 1883 | 1882 | 1881 | 1880 Year oF Issue.| 1899 | | 1897 | 1896 | 1895 | 1894 | 1893 | 1892 
| 
‘Sie piv. | Div. | Da. | De | Die Ace. Div Div. | Div. | Div. | Div. | Div. | Div 
| 
,. ee 5.77 6.4 6.80} 7.18| 7 8.00} 8.44 
a 2) Pe El Se Bs..t 6.21 6.89| 7.24| 7.63| 8.03| 8.44| 8.86 
5.84 6.01 6.17 6.34 6.50 Ms 66on bd a2s | 7.08 7.7 8.11 8.48 8 9.26 9.68 
8.31) 8.49] 8.66 82| 8.98 
Year oF Issue......... 1890 | 1889 1888 | 1887 | 1886 
1877 | 1876 1871 | 1866 
Ace. Prem. | Div. | Div. | Div. | Div. | Div. 
AcE. Div | Div. | Div. | Prem. | Div | Dis 
| | 5 ORD A Eble: 45.10) 6.68) 7.18| 7.72 27) 8.8 
| |  apeenhainaemcenp het: 47.42| 7.20| 7.70| 8.23] 8.79] 9.39 
SE PRIOR ERS 4.00| 4.12] 4.24| 4.37] 20.25] 4.81] 5.4 ) EE RT 51.25| 6.75| 7.24] 7.78 33} 8.9 
C12 RES oe Bs apogee 5.45 5.60 5.75 5.90 27.03 6.41 | 7.08 | 
oo) ae ee eee ee Teceaame SipvinmmensCniigids tile, Genito Belek. anak Aone Bella 
me $20.50; Dividend, $20.43. Twenty-Year Endowment, Fifteen-Year Period: Age, 25; 
Annual Premium, 348. 70: Dividend, $108.55. 
ANNUAL DIVIDENDS—TwEnty-PayMEnT Lire, $1000 
HOME LIFE 
Year OF IssuE........- 1004 | 1903 | 1902 1901 ANNUAL DIVIDENDS—Orprnary Lire, $1000 
AGE. Prem. | Div Div. | Div. Div. | Prem. | Div. Year or Issue......... 1905 | 1904 | 1903 1902 | 1901 
| 
SR Ne oe 1.89 | 2.26 | 28.10 a ,; 
 Shnegepbehpemnnecn ty. 2:59} 2.82] 3:05] 35.00} 2:86 AGE. Div. | Div. | Div. | Div. | Prem. | Div. 
7 ae eee Aa ci ne 3.74| 4.02] 4.32] 46.20] 4.02 | 
soe dathdek hieurancaig? hdd aieall aiid ities: Vind Mid Teerrercer err .| 3.18] 3.26] 3.42] 20.20| 3.00 
Be caste (| —@420] 4:32] .:.. | 27:10] 3.94 
7 epaeeaiemnenenenmes) ">" | Sane |” 6.00} 6.19] 6.38] 38.00} 4.51 
5 RRR BORE RSIS 7: | 9.838] 9.61| 10.17] 59.40| 7.08 
YEAR oF Issue......... 1899 | 1898 | 1897 | 1896 | 1895 | 1894 
| 
di Div | Div. Div. | Div. Div | Div. Year oF Issue......... 1899 | 1898 | 1897 | 1896 | 1895 | 1894 
} 
Bice, MA Sahl digits 2.47 aaa i .93 3.10 | 27 AcE. Div. | Div | Div Div. | Div. | Div. 
1 RR a a Ae eee raptor 3.20 3.39 3.59 3.80 4.00 | 4.22 
7 | Ska tie ee eR A : : ; 5 } 
: SE OU hae, ic 3.14 ee a 3.34 
GRRE SRE GRESIG 7.30| 7.57| 7.85 10| 8.41 | B10 | 2B...-.-2--2-eeeeeneee wees | at4) i-5.| 3-2 “+ | 3.34 
45. 4.70| 4.81) 4.91] 5.01] 5.11] 5.22 
eile iets se 7.34 | 7.47| 7.60| 7.74| 7.87] 8.00 
YEAR oF IssuE......... 1892 1891 1890 | 1889 | 1888 
Year or Issue 1892 | 1891 | 1890 1889 | 1888 | 1887 
AGE. Div Div. Prem. Div. | Div. Div 
| D Div. | D D Div. | D 
Ea OATS Pe 3.64] 3.83] 28.08] 4.02) 4.24| 4.45 een a A = re S 
LSC aE ICON 4.68} 4.92] 35.16] 5.29] 5.56| 5.83 
MO SSNS eee he 6.25| 6.53] 45.20/ 6.11] 6.43| 6.75 | 95. ............... 3.45| 3.80} 3.56] 3.63] .... 
| AMRARRR ERC oe er 9.31 Gre cs.%: 76.19 | 6.30} 16.41 WP hia ae 4.60 4.69 eS 4.86 wy 5.0. 
7 Naor 5.43| 5.53| 5.64] 5.75| 5.85| 5.96 
Ge ia es 8.25] 8.38] 8.50 Sa pe 8.8 
Year oF Issue 1886 “188 | 1884 | 1883 | 1882 | 1881 
Year oF Issue......... 1885 1884 | 1883 | 1882 1881 | 1880 
AGE. Div. Div. | Div. Div. | Div Div 
| AGE. Div Div Div Div Div Div 
ere ee 4.93| 3.29] 3.39] 3.49] 3.60] 3.71 
0 See as al e 6.42} 4.39] 4.51] 4.63] 4.75| 4.87 3.99 aes 
1 Ae erm 7.45| 5.60] 5.72| 5.84] 5.96} 6.07 s sete eee ee eee eeee ees 5.21 6.20 oe gal 657 
RE AS A a ae ee 6.62 6.73 6.8. 6.93 7.02 7.12 | Nai ness wc 6.17 6.28 aie 6.58 | 
j SNe aa eee 9.20 | 
| 
Year or Issve......... 1879 | 1878 | 1877 | 1876 | 1871 | 1866 
Year or Issur.......-. 1878 | 1877 | 1876 | 1871 | 1866 | 1861 
AGE. Div. Div. Div. | Div. Div. Div. 
| AGE. Div. Div. Div Div. Div. Div. 
CE aa eee 3.93} 4.04] 4.16] 4.28] 4.87 | 5.48 
7 AU eS RE ME ech Sie) SSGl BU. Sel GO GORN! ees. ook ccccdeccas 4.42 eo) ae! .... | Sele 
YS SES eC ee aoe ami €a) 6a) 68) $8 tH +SEE .. | 5.94] 6.03] 6.48} 6.98, 7.27 
[00 EI a RE ARIES 79) LE F441. F:OBl- ... ne a ee, a 7a 78: .... 
|: \petaaianae sit alla is iris ae 
| | 


* Dividends are on paid-up policies prior to 1886. 


t On paid-up policies. 
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44 
Home Life JOHN HANCOCK MUTUAL 
ANNUAL DIVIDENDS—Twenty-PayMEnT Lire, $1000 ANNUAL DIVIDENDS—Orpiary Lire, $1000 
secetiainihiann 1908 | 1904 | 1908 | 1902 1901 1900 Year oF Issve.| 1905 1904 | 1903 | 1902 | 1901 1900 
AcE. Prem. | Div. | Div Div. | Div. | Prem. | Div. | Div. AcE. Prem. | Div Div. | Div Div. | Div. | Prem. | Div 
Wc oe ee 21.14] 3.10} 3.15| 3.20] 3.25] 3.30] 20.20] 3.20 
Se ye 29. 68 3.51| 3.67] 3.84] 27.19 con | Oe THE ‘| 90) 2:5) S2R) 298) 2.08) 2.28) 2.88 
eet: 36.38 4.53| 4.74] 4.95 34.08 B65) we | Boo a) S| Fe Sa) te tei ee fe 
45... ee ee eee 47.11 6.30) 6.56 | 6.83 . oe '33| 8.50| 8.70} 8.90| 9.10| 9.40] 61.90| 9.85 
Year or Issuz.| 1899 | 1898 | 1897 | 1006 | 2008 | 1906 | 1908 | 1902 | Y*AE OF Fesur., 1800 | 1806 | 1807 | 1896 1608 | ae 
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ducers of business since his connection with the Equitable, and is a man with 
an attractive personality, which is bound to make him a strong factor in the 
life insurance business. The Union Central is to be congratulated upon obtain- 
ing him for its representative. 





THE WEST. 





Scandia Life Insurance Company. 

The Scandia Life Insurance Company of Chicago was organized in De- 
cember, 1904, with a guarantee capital of $100,000 paid up, and com- 
menced business in April, 1905, when the business of Scandia Mutual 
Life Insurance Company was taken over and reinsured. The guarantee 
capital was then returned to the stockholders and the company placed 
upon a mutual basis. Its growth has been continuous and gratifying, 
showing $9,330,000 insurance in force on the first of January this year, 
with assets of $553,542.95, leaving a surplus after all liabilities were pro- 
vided for of $404,141.36. 

The Scandia Life does a general life insurance business on the level 
premium or “old line” plan, and deposits the full amount of reserve 
required upon every policy it issues with the Insurance Department of 
the State of Illinois, thus making their policies as good as the very best. 
Although the company is very active and progressive, it is managed with 
the strictest economy, insuring the best results for its policyholders, and 
it enjoys the distinction of being the only Scandinavian-American com- 
pany in this country doing a life insurance business on the legal re- 
serve plan, appealing especially to the large number of enterprising 
and intelligent Scandinavian-American citizens, as well as to the gen- 
eral public, to build up a strong institution upon the economical basis 
upon which this company is conducted. The company is now doing 
business in the States of Illinois, Minnesota, Iowa, Nebraska, Michigan 
and Pennsylvania, and is extending its operations into new territory as 
rapidly as it can be properly worked. 





—The Equitable Life of Iowa has increased its capital from $100,000 to $300,000. 

—After a thorough examination of the affairs of the United States Annuity and 
Life Insurance Company of Chicago by the Indiana State Auditor’s Depart- 
ment, the company has been licensed in Indiana. 

—F. G. Hoagland has been appointed general superintendent of the Bankers 
Reserve Life of Omaha. Mr. Hoagland will continue to look after the St. 
Louis agency, of which he is manager, but his headquarters will hereafter be in 
Omaha. 

—A territorial charter has been granted to the Travelers Relief Association of 
Oklahoma City for the mutual assistance of the members and their dependents in 
time of “sickness, death and necessity.” There is no capital stock, and none 
but traveling salesmen are eligible to membership. 

—Otis C. Hann, for the past six years general agent at Chicago for the State 
Life of Indiana, has been appointed State manager of the company in Indiana. 
Mr. Hann is known as a most excellent producer, and this appointment will un- 
doubtedly be of great advantage in building up the company’s business in 
Indiana. 

—The Midwest Life of Lincoln, Neb., has raised the maximum amount of in- 
surance which it will carry on any one life from $5000 to $10,000. E. E. Dodson, 
who has been with the Pittsburgh Life and Trust for the past three years, has 
resigned his position with that company and accepted one with the Midwest 
Life. His work will be with new agents and his title will be that of instructor 
of agents. 

—At the last annual meeting of the Bankers Life Association of Des Moines, 
E. E. Clark was re-elected a director of the association. Mr. Clark is now 
vice-president and has been connected with the management of the association 
for over eighteen years. His legal talent and large experience make him espe- 
cially well qualified for the important duties of his position, and he has been 
an effective power in the management of this institution. 





THE SOUTH, 





The Corporation Commission of Virginia vs. S. H. Wolfe. 

The Corporation Commission of Virginia has addressed a letter to 
Insurance Commissioner Button of that State, asking if it is true as 
stated by S. H. Wolfe that in his efforts to have his report made public 
that he has the active co-operation of the Insurance Commissioner. At 
the same time an order was entered making all the papers connected 
with the case a public record of the Department, but attached to each 
sheet of the report is a memorandum to the effect that the report as to 
the matter of the Pennsylvania mortgages acquired by the company prior 
to the incumbency of the present president, has, upon thorough investi- 
gation and review, been discredited and rejected and that no part of 
the report shall be published without attaching the memorandum 
thereto. 

The letter is couched in very strong language, saying, among other 
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things, ‘‘the commission feels that there is no language too strong to 
be fittingly applied to this recent employee of your bureau and to his 
conduct.” 





—The Louisiana National Life has entered Tennessee. 

—Dorsey & Moorefield will represent the American National Life of Lynch- 
burg as State agents for Georgia. 

—The Insurance Commissioner of North Carolina has issued an order barring 
all special or board contracts and stock selling schemes. 

—On advice of the Attorney-General of Louisiana, the board on special contract 
scheme, stock agency and co-operative agency plans are to be banished from 
that State. 

—Frederick Peacock, formerly with the Provident Savings Life at Greens- 
boro, N. C., has been appointed manager of the society in North and South 
Carolina, succeeding Gold & Gold, who will give all their time to the Jefferson 
Life of Raleigh. 

—The Rome Industrial Life is being organized at Rome, Ga. The company 
will be managed by officers of the State Mutual, and will have a capital stock 
of $25,000. J. J. Reese, who has been traveling auditor for the State Mutual, 
will be at the head of the new institution. 





MISCELLANEOUS LIFE NEWS. 


Proposed Legislation. 


Illinois.—The legislature has adjourned, after passing the following bills, which 
have gone to the Governor for his signature: Providing that no officer of a life 
insurance company shall be paid a salary exceeding $5000 without a vote of the 
board of directors; prohibiting misrepresentation by life insurance companies in 
circulars, etc.; cceulaaian investments by domestic life companies; allowing life 
companies to include in their deposits with the Insurance Department certificates 
of deposit issued by any bank or trust company, or certificates of purchase ac- 
quired through foreclosure; relating to the transaction of the business of life 
insurance in the State of Illinois, and regulating the conditions and provisions 
of policies of life insurance companies organized under the laws of this State or 
doing business herein; amending the act relating to the deposit of reserve and 
the registration of life insurance policies and annuity bonds; relating to the regis- 
tration of policies by Illinois life companies; relating to the valuation of policies 
of mutual life companies; changing the official basis of valuation from the 
Actuaries Table of Mortality and four per cent interest to the American Table of 
Mortality and three and cne-half per cent interest; providing also for modified 
preliminary term insurance based on the twenty-payment life rate; requiring 
foreign life companies to deposit $100,000 in securities with the Insurance part- 
ment, or in lieu thereof a certificate showing that said deposit has been made 
with some other State; giving the Insurance Superintendent power to ask for 
such information as he may require for the annual report. 





—J. F. Junkin, manager of the Manufacturers Life of Canada, has resigned. 

—Elsewhere in this issue a first-class Italian life insurance company offers an 
independent position to an industrial life insurance expert to develop that class of 
business in Italy. 

—The Century for June offers numerous attractions, among which are: 
“Victor Hugo on ‘Les Miserables;’ ” “Garibaldi in New York,” Henry Tyrrell; 
“The Revolution at Satan’s Trap,” Norman Duncan; “The Shuttle,” VIIL., 
Frances Hodson Burnett; “Come and Find Me,” III., Elizabeth Robins; “The 
Return of Mr. Wills,” Mary Austin; “Dueling in the Old Creole Days,” Louis 
J. Meader; “The Passing of the Forest,” Alexander Blair Thaw; “The American 
Way,” James W. Steele; “The White Vein,” Elizabeth Foote; “A Haven of 
Rest. The Home of the Blue Nuns at Fiesole,” Helen Zimmesa; “The Gift of 
Song,” Nellie Melba; ““The Black Fleet of Gibraltar,” Margaret Doane Gardiner; 
“Ninety-One,” a story, “Roy Rolfe Gilson; “Lincoln in the Telegraph Office,” 
II., David Homer Bates; ““The United States of Baseball,” Charles D. Stewart. 








Casualty, Surety and Miscellaneous 








The Pennsylvania Casualty Company. 


Insurance companies are not unlike other concerns having salable 
commodities to offer to the public, and in order to properly dispose of 
their goods should advertise them attractively and forcefully. Agents 
are necessary to the proper conduct of an insurance company and their 
attention requires to be enlisted by effective advertising. In this con- 
nection it is of interest to note that the Pennsylvania Casualty Com- 
pany of Scranton, Pa., is following out a line of work which should be 
productive of good results. In its advertisement, which appears in an- 
other column of this issue, the attention of agents is directed to the 
educational methods employed by it in making the agent more valuable 
to himself, and, consequently, to the company. The lines written by 
the company are then enumerated, viz., personal accident and health 
(both regular and industrial), plate-glass, steam boiler, liability, steam 
and elevator insurance. Agents desirous of being thoroughly grounded 
in their work will find it advantageous to see what the Pennsylvania 


Casualty Company has to offer. See address in advertisement. 
_ 
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United Surety Company vs. Munich Reinsurance Company. 


Certain articles have appeared concerning the suit brought by the 
United Surety Company against the Munich Reinsurance Company to 
recover certain moneys due under a contract which the Munich Rein- 
surance Company entered into with the United Surety Company some- 
what over a year ago. 

The United Surety Company makes this statement for publication: 


Some of the statements in these articles confuse the real issue be- 
tween these companies and are misleading, and an explanation of the 
case is necessary in order to put matters in proper light before the in- 
surance and surety world. 

In the first place, the execution of the contract between the Munich 
Reinsurance and the United Surety was entirely dissociated from any 
stock transaction; therefore, the two should not be confused. 

Second, as to the losses which occurred and for one-third of which 
the Munich Reinsurance is liable under its contract, many of them are 
such as are naturally incidental, if not almost a necessary incident, in 
the organization and the inceptive operations of surety companies, and, 
for that matter, some of the transactions for which we seek to recover, 
and which are properly chargeable under the contract, are not what 
would ordinarily be termed losses pure and simple; for instance, rentals 
of over $15,000 for the home office and agencies; insurance department 
fees of over $7000; advertising of over $6000; commissions of over $42,- 
000; salaries of the home office and many agencies of over $62,000; rein- 
surance reserve on unearned premiums of over $93,000; all of which go 
to make up the total, with also other items, from which are deducted 
receipts, and for a third of the net balance of which the Munich Rein- 
surance is liable under its contract. 

It will thus be seen that the United Surety has met with compara- 
tive normal losses and that a large proportion of the disbursements 
covered expenditures for organizing and equipping the company and 
for its operation. 

It may be added that many of these expenses have been very largely 
cut down by the present administration, and, therefore, do not now exist. 

Third, the United Surety is now doing an excellent business; its capital 
stock is entirely intact and it has a good surplus. The last published 
statement, submitted to the Insurance Commissioner of Maryland and 
certified to by him, after a most thorough examination, shows as of De- 
cember 31, 1906, that the total resources of the company were $722,861, 
of which its surplus account amounted to $121,481; since the above date 
the surplus of the company has substantially increased and the company 
is now doing a larger business than at any other time during its ex- 
istence. The present management is aggressive and is most actively 
pushing the interests of the company throughout the country according 
to conservative and strictly up-to-date principles of underwriting. The 
losses (so-called), to recover which the suit was brought against the 
Munich Reinsurance, took place prior to the inauguration of the present 
management, and prior to the statement submitted to the Insurance 
Commissioner, as aforesaid. . 





The Aetna Life and the Mystic Shriners. 


Fourteen of the thirty-one persons killed in the wreck of the Mystic Shriners’ 
special train at Honda, Cal., on Saturday, May 11, were insured against acci- 
dents in the AZtna Life Insurance Company of Hartford, Conn. This involves a 
loss of $110,500, which we believe is the largest loss ever incurred by an accident 
company in any one disaster. The total amount which the AZtna Life had at 
risk on the lives of passengers on this train was at least $154,000, but of those 
insured with the company other than the fourteen killed only one is reported 
severely injured. The amounts payable for deaths in this wreck are all double 
the amounts insured, and in three cases they are triple the amounts insured 
through the fact that the beneficiaries were killed in the same disaster. This 
emphasizes most strongly the enlarged scope of accident insurance protection as 
furnished by the AEtna Life. The fact that nearly one-half of all who were killed 
carried their accident insurance in the A=tna Life is striking evidence of the con- 
fidence reposed in the company by the insuring public, and that confidence is 
wisely so placed. It is only a large company like the A=tna Life that can with- 
stand such a calamity as this. Ii all of the persons killed and injured in this 
wreck had been insured in the Etna Life the resultant claims would be paid im- 
mediately on receipt of proof of death and without in the slightest degree im- 
pairing the strength of the company. 





Casualty Notes. 


—Theo. L. Wilson, superintendent of the burglary insurance depart- 
ment of the Peoples Surety Company, has resigned. 


—Henry C. Zaro has been appointed manager of the burglary depart- 
ment of the American Bonding Company on the East Side in New York 
city, where he is well known as an insurance man. 


—King, Scheide & Co., general agents for the Pacific Mutual Life in 
New York city, have secured a temporary injunction against Edwin B. 
Boldman, general manager of the United States Health and Accident, re- 
straining him from using a list of accident policyholders of the Pacific 
Mutual Life, which King, Scheide & Co. allege was surreptitiously ob- 
tained. The hearing on an application for a permanent injunction came 
up in the Supreme Court yesterday. 

—On June 1 the United States Health and Accidents will establish a 
Southern department at Atlanta, Ga., from which, policies will be issued 
and claims paid, to accommodate its steadily growing business. Joseph 


L. Stoppelbein, agency director ofg@he American Assurance Company, of 
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Philadelphia, severs his connection with the American to accept the post 
of manager of the Southern department of the United States Health and 
Accident. The Atlanta office will have all the functions of the home 
office. 


—The North American Accident is now in its new and larger quarters 
on the eighth floor of the Rookery building, Chicago, where it has about 
10,000 feet of floor space well arranged. Its twenty-first anniversary 
occurred on the 15th inst., and it is expected that from 5,000 to 10,000 
new applications will be received this month as a fitting tribute to this 
happy event. The benefits of the new liberalized policy, issued in com- 
memoration of this occasion are extended as well to all of the 40,000 old 
policyholders and many are taking advantage of it. 





Surety Notes. 


—The National Surety is moving into its handsome new offices at 115 
Broadway, New York. 


—President W. B. Joyce of the National Surety has returned from 
Europe much improved in health and vigor. 


—According to the quarterly statement of the Empire State Surety 
the company had a net surplus of $370,000 on May 1. 


—Joseph M. Delaney has left the claim department of the Fidelity and 
Casualty to become head of the claim department of the Metropolitan 
Surety. 

—The organization of the New York Surety Company is said to be 
progressing satisfactorily. John J. Caullet will be president, and the 
company will start ‘with $500,000 capital and $250,000 surplus. It is 
intimated that both capital and surplus will be doubled at an early date 
and that the company will begin writing on July 1. 


—On and after September 1, 1907, all steamship agents in New York 
State accepting money as advance payment for passage must give a bond. 
of $15,000 to insure the safe accounting of funds. The bond, made pay- 
able to “the people of the State of New York,” is to be filed with the 
State Comptroller at Albany, and may be supplied either by a corporate 
surety or by two individuals owning approved real estate. The surety 
companies have not decided upon a rate for these bonds, but it is thought 
that one-half of one per cent will be charged. 


—Suit has been commenced in the United States District Court at 
Cleveland against the United Surety Company by George G. Brown, its 
former general manager, who alleges breach of contract and asks for 
$50,000 damages. Brown had a five-year contract with the United Surety 
as manager of its Central Western department at $6000 a year and an 
overriding commission of 21%4 per cent with no cancellation clause in the 
agreement. The plaintiff claims that the surety company broke its con- 
tract and forcibly ejected him from his office in Chicago. 





TOO LATE FOR CLASSIFICATION. 





President Hegeman Indicted. 

On Tuesday the grand jury presented ten indictments against John 
R. Hegeman, president of the Metropolitan Life Insurance Company, 
three of them charging him with perjury, and seven alleging forgery in 
the third degree. These indictments are the result of Mr. Hegeman’s 
testimony before the Armstrong committee, when he explained the “‘year 
end”’ sales of certain securities previous to making up the annual state- 
ment of the company, and their repurchase after the statement was 
complete and sworn to. The securities so sold were such as the com- 
pany regarded as good and valid, but for which the Insurance Depart- 
ment would not give credit, but would classify them as “‘uon-admitted 
assets.’”” The charges of perjury are based on Mr. Hegeman’s swearing 
to the annual statements as rendered. These charges are regarded by 
insurance men as purely technical, and in conformity to a practice gen- 
erally prevailing among companies, constituting a difference of opinion 
between companies and the Insurance Department as to what should be 
accepted as “admitted assets.”” Mr. Hegeman is confident of vindica- 
tion when he has an opportunity to be heard in court. 





—We have received from The Fraternal Monitor the 1907 editions of The Con- 
solidated Chart of Insurance Organizations and Statistics of Fraternal Societies. 
These are valuable publications, containing a large variety of data relative to 
regular life and assessment organizations. 


—John Quincy Underhill, for many years vice-president and treasurer of the 
Westchester Fire Insurance Company of New York, died on Tuesday last at his 
home in New Rochelle, from a complication of diseases. Mr. Underhill was but 
fifty-nine years of age, and had been identified with the Westchester for thirty- 
eight years, advancing gradually from the position of bookkeeper to the office 
of vice-president. He served one term in Congress. The funeral service will be 
held at his late home at 8 o’clock to-night. 
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THE LIFE INSURANCE COMPANY OF VIRGINIA. 

The Life Insurance Company of Virginia sends the following state- 
ment to THE SPECTATOR: 

Notices in many newspapers published in Virginia and outside of the State in 
regard to the recent examination of the Life Insurance Company of Virginia 
and the action of the State Corporation Commission thereon clearly indicate 
that the public generally does not understand the statutory relations which exist 
between the State Corporation Commission, the Commissioner of Insurance and 
the insurance companies doing business in the State. 

In order that the situation may be more correctly understood, a fewereferences 
to the law on the subject will be both interesting and instructive. The Constitu- 
tion of the State provides that the State Corporation Commission of Virginia is 
the department of government 


Through which shall be carried out the provisions of this constitution, and of 
the laws made in pursuance thereof, for the creation, visitation, supervision, 
regulation and control of corporations chartered by, or doing business in, this 
State. 


It is further provided in the Constitution of this State that— 


The General Assembly may establish, within the Department and subject to 
the supervision and control of the commission, subordinate divisions or bureaus 
of insurance, banking, or other special branches of the business of that Depart- 
ment, 

Pursuant to these constitutional provisions the legislature of Virginia, by act 


approved March 9, 1906, provides— 


That a bureau of insurance be, and the same is hereby, established within the 
Department, and subject to the supervision and control of the Corporation Com- 
mission, 

And all insurance companies were, by said act, made 


Subject to the inspection and supervision of the State Corporation Commission 
through the said bureau. 
It was further provided in said act that the Commissioner of Insurance should 


make his report on the investigation of insurance companies to the State Cor- 
poration Commission, which report is subject to review by the commission, and, 
as expressly provided in said act, 

Shall not be divulged or disclosed except by order of the commission. 

These quotations from the law are given in order that it may be understood 
that the Bureau of Insurance of this State is not an independent department, as 
it is in practically all the other States, but is merely a “subordinate division or 
bureau” of the State Corporation Commission, and wholly under its direction, 
supervision and control. The chief of this subordinate division or department 
of the State Corporation Commission is called in this State the “Commissioner 
of Insurance,” but, as above explained, his position is, both by the Constitution 
and the statutes of this State, merely that of a subordinate in the Bureau of 
Insurance of the State Corporation Commission, and is subject to its super- 
vision, regulation and control. 

No one in this State disputes any of the foregoing propositions, which are 
thoroughly well kfiown and recognized by all. The position, however, being 
anomalous, many persons residing outside the State of Virginia are often mis- 
led by the erroneous impression that the Commissioner of Insurance in Vir- 
ginia is the head of an independent department, as he is in most, if not all, of 
the other States. 

From the foregoing it will be seen that the report made by the Insurance 
Commissioner to the State Corporation Commission of this State is without 
force or validity, and is an incomplete act as an official finding of the com- 
pany’s affairs, except so far as it is approved and adopted by the State Cor- 
poration Commission. 

After Mr. Wolfe made his report on the Life Insurance Company of Virginia 
to the Commissioner of Insurance a copy of it was furnished to the company. 
Perceiving that it was full of errors, the company immediately applied to Colonel 
Button, Commissioner of Insurance, for an opportunity to be heard thereon. In 
reply to this request, Colonel Button advised the company that he would hear 
the president of the company the next day at 12 o’clock. The time allowed, 


twenty-four hours, being so wholly inadequate, the company teplied to Colonel 
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Button that it would be utterly impossible to make any reply to Mr. Wolfe’s 


report of fifty odd pages within the time indicated, and that the company would, 
therefore, be obliged to make its reply to Mr. Wolfe’s report before the Cor- 


poration Commission. Thereupon, Colonel Button transmitted Mr. Wolfe’s re- 


port to the Corporation Commission, and the company promptly applied for and 
obtained a hearing on that report, at which hearing Colonel Button and Mr. 
Wolfe were both present, and Mr. Wolfe testified and spoke at length in de- 
fense of his report, and which hearing (which lasted the better part of two days) 
was not completed until both Colonel Button and Mr. Wolfe had stated, in 
reply to a question from the commission, that they were through and had 
nothing more to say or offer. 

The State Corporation Commission—a tribunal which, in dignity, jurisdiction 
and importance, is second only, in this State, to the Supreme Court of Appeals— 
then took the matter under advisement, and about a week later entered the 
following finding and order: 


Order of the State Corporation Commission of Virginia in the Matter of the 
Examination of the Life Insurance Company of Virginia: 

In the State Corporation Commission of Virginia, at Richmond, May 1, 1907. 
Present: The Honorable Commissioners Henry C. Stuart and Joseph E. Wil- 
lard; the honorable chairman, Beverley T. Crump, not sitting or participating in 
the hearing, consideration and decision of this matter. 

In re: Examination and report upon the affairs of the Life Insurance Company 
ef Virginia. 

On April 18, 1907, the Honorable Joseph Button, Insurance Commissioner of 
this State, transmitted to this commission a communication signed by him, 
bearing date April 18, 1907, submitting a report (dated April 6, 1907) made to him 
by S. H. Wolfe, “consulting actuary of New York, upon the examination of 
the Life Insurance Company of Virginia, together with sworn examination of 
officers of the company, had before me, also supplementary statements of John 
G. and G. A. Walker,” in connection with which said report of Mr. Wolfe, the 
Insurance Commissioner, in his communication, “calls particular attention to” 
six matters concerning the said insurance company, all of which will in this 
order be separately considered and disposed of by the commission. 

Afterwards, to-wit, on April 19, 1907, the said insurance company, by its 
counsel, applied to the commission for leave to file its answer to said report 
and recommendation, and asked to be heard thereon, which leave wes granted, 
and Wednesday, April 24, 1907,.was fixed for the hearing. 

Accordingly, on the said last named day, the said answer, together with the 
exhibits and affidavits referred to therein, having been duly filed, the said hear- 
ing before the commission was begun and continued until the evening of the 
following day, and until both sides announced that they had othing more to 
offer or say. At this hearing were present the counsel for and several of the 
officers and directors of the company, as well as said Insurance Commissioner 
and said Mr. Wolfe, which latter spoke at length and was examined touching 
the matters referred to in his said report; there were also present and orally 
examined and cross-examined under oath at said hearing, D. P. Fackler of New 
York, a consulting actuary; J. S. Davenport, actuary of the company, and 
Thomas Boudar of Richmond, Va., an expert public accountant; 

And the commission, having thereupon taken the matter under advisement, 
and having maturely considered the said report of Mr. Wolfe, the said com- 
munication of the Insurance Commissioner and the said answer of the insurance 
company, together with all papers, documents and other evidence referred to 
in said report, communication and answer, or in any of them, or which any. 
of the parties presented at said hearing, is of opinion and doth find: 

First—That, while the report of Mr. Wolfe has reviewed the business of this 
company from 1886, and, in some respects, from its creation in 1871—in doing 
which he has frequently gone far beyond the limits of any legal examination— 
yet, the only matter brought to light by this exhaustive investigation meriting 
condemnation is the acquisition by the company of certain mortgages, referred to 
for brevity as the “Pennsylvania mortgages,” at no time exceeding $200,000 in 
amount; that, concerning these mortgages, it appears that the nature of the 
contracts by which they were acquired by the company was perfectly proper and 
legitimate, and that the results of the transaction correctly appeared in the 
company’s several annual reports, except so far as the matter of charging pay- 
ments of purchase money, for said mortgages in the commission account, which 
matter, while erroneous, does not seem to have worked an injury to anyone, and 
will be presently dealt with. It appears, however, that the lands covered by 
these mortgages were of such manifestly inadequate value that the transaction 
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must be regarded as censurable, and is strongly condemned by the commission. 
It further appears, however, that the transaction actually resulted only in good 
to the company, and that the policyholders have been materially and primarily 
benefited thereby, and that it is not true that that transaction has cost the 
policyholders, directly or indirectly, anything whatever. But whatever censure 
that transaction may merit, it is plain that none of such censure should rest upon 
the management of the company under its present president, who became such 
in 1901, after the last of said Pennsylvania mortgages had been acquired by the 
company, among whose first acts was to drop more than half of said mortgages 
from the assets of the company, and who succeeded in eliminating them all 
from the company’s assets by the year 1903, since which time they have not in 
any way entered into the assets, business or reports of the company. 

Second—That said report of Mr. Wolfe is inaccurate and untrue in many im- 
portant particulars, and he was unable to sustain the same upon oral cross- 
examination at said hearing; that some of his charges and conclusions against 
said company are unsupported by his own findings of fact, and still more of 
them are unwarranted by the real facts in the case; that his report travels far 
beyond the scope of the report authorized by law, and undertakes to deal with 
matters in no wise affecting the solvency, management, business, condition or 
public statements or reports of the company at this time or for a number of 
years past; that, aside from this, however, many of the findings, charges and 
criticisms of Mr. Wolfe’s report concerning these matters which no longer 
affect the business or condition of the company, are unsupported by the facts, 
and that said report of Mr. Wolfe does a grave wrong and injustice to said 
company and its officers. 

Third—That the first charge to which the Insurance Commissioner calls par- 
ticular attention, to-wit: ‘Discrimination between policyholders and the ‘twist- 
ing’ of their policies whenever it became necessary for any purpose whatsoever 
to increase the surplus of the company,” is not sustained. The only specifica- 
tions upon which this charge is based are, that in 1887 and again in 1899, the 
company induced certain of its policyholders to exchange their existing policies 
for others containing different terms. The evidence shows that, at the time 
those exchanges were made, the facts and circumstances not only justified the 
company in requesting them of its policyholders, but that the action of the 
company in the premises was wise and prudent and has redounded to the great 
benefit of the policyholders by saving the company from the then threatening 
calamities and materially aiding in making it a sound and successful company— 
only in this respect were the stockholders of the company benefited by these 
exchanges; and the action of the company’s officers in the premises appears to 
have been deserving of commendation rather than of censure. 

Fourth—That the second charge to which the Insurance Commissioner calls 
particular attention, to-wit: “The contract by which the company obtained 
possession of the mortgages secured only by practically valueless collateral at an 
expense of thousands of dollars to the company, for which the policyholders 
never received any benefit,” this matter has already been disposed of under the 
first heading above, and is now sustained so far as it affects the present manage- 
ment of the company. 

Fifth—That the third charge to which the Insurance Commissioner calls spe- 
cial attention, to-wit: ‘‘The rendering of false statements to the insurance 
officer of this Commonwealth,” is not sustained. The evidence wholly fails to 
show that any statement made for this company by its officers to the insurance 
officer of this Commonwealth, or otherwise, was “false” in any proper sense of 
that word. That occasionally small errors of calculation may be found in a 
report, or that bona fide differences of theory as to the methods of keeping or 
stating accounts (in the absence of any legally established method) may produce 
different results in reports, is inevitably true of every report of insurance or 
railroad companies or other concerns carrying on large and complicated busi- 
ness. In many respects the errors charged by Mr. Wolfe’s report to exist in 
these reports of the company were not errors at all, but were proper statements 
of the account. The only error shown to exist in the company’s reports other 
than those of the character above referred to was that, under the head of “‘com- 
missions to agents,”’ was included certain sums paid out annually by the com- 
pany on account of the purchase of said mortgages, and strictly in accordance 
with the terms of the contracts under which these mortgages were acquired; 
but while the commission finds that this was not correct, yet the explanation 
of how it came to be done is satisfactory. Furthermore, this did not ma- 
terially affect the result of the company’s annual statements, and it does not 
appear that anyone was, or could have been, misled thereby to his injury in any 
respect whatever. Nothing herein stated must be regarded as either approving or 
condoning the overvaluation of the Pennsylvania mortgages under the former 
management of this company prior to 1901, which has already been. condemned 
under the first heading above; all that is meant to be said under this fifth 
heading so far as those mortgages are concerned is that, aside from the question 
of overvaluation, those transactions were not incorrectly treated in the matter 
of accounting, and that the official reports of the company were in accordance 
with its accounts. As above stated, however, none of those matters affect 
the status of the company now or for many years past. 

Sixth—That the fourth charge to which the Insurance Commissioner calls par- 
ticular attention, to-wit: ‘Practically two-thirds of its mortgage account is upon 
property located in the State of Illinois, although the company does not do 
business in that State, but secures its business from the Southern States, in 
which States the prevailing rate of interest is higher than that yielded by these 
Illinois investments. These Illinois mortgages are purchased from a bank in 
Chicago officered by kinsmen of the president of the company, he being a 
director of the bank. They are purchased at a premium by the company, which 
results in the investment yielding a lower rate of interest than that mentioned 
in the face of the mortgages,” is not sustained. Under the law, the board of 
directors of this company is the only body authorized to determine where its 
funds shall be invested, so long as the investment is properly secured. The 
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evidence shows, however, that, although less than 30 per cent of the company’s 
policies are held in, or its revenues derived from, Virginia, it had, out of 
approximately $2,600,000 of total invested assets on December 31, 1906, approxi- 
mately $900,000 invested in this State, which amount was increased up to 
March 1, 1907, by $160,000, making approximately $1,100,000 invested in Virginia 
on the last-named date. Instead of all the company’s Illinois mortgages having 
been purchased at a premium, as is charged, the facts, as shown by the evi- 
dence, are that less than one-third of them were bought at any premium at all, 
and that such premium was only sufficient to pay the original expenses of the 
loan and a small commission to the vendors of the mortgages, and was not 
sufficient to reduce the net earnings of the mortgages to less than 5 per cent to 
the company, which appear to have been fully equal to the net earnings of the 
company upon its mortgages in Virginia or elsewhere. It appears that the presi- 
dent of the insurance company is a kinsman of the president of the Colonial 
Trust and Savings Bank; but there is nothing in the evidence to remotely suggest 
any improper dealings between these companies or their officers, nor can the 
commission find the slightest impropriety in connection therewith. 

Seventh—That the fifth charge to which the Insurance Commissioner calls 
particular attention, to-wit: ‘‘Utter disregard of the charter provisions, notably 
in the failure to make the deposit of solvent securities to be approved by the 
judge of the Chancery Court of the ‘city of Richmond, with a trustee when re- 
ducing the capital stock by $108,000,” is not sustained. This charge, it appears, 
was based merely upon a failure to find the order of court setting forth the 
approval of said judge in accordance with the provisions of the company’s 
charter, which order, in due, proper and ample form, it now appears was, as a 
matter of fact, made on January 29, 1887, and is duly of record in the order book 
of said court for that date, beginning at page , as more fully appears from 
a copy of said order, duly certified by Charles O. Saville, clerk of said court, and 
produced and read to the commission. 

Eighth—That the sixth and last charge to which the Insurance Commissioner 
calls particular attention, to-wit: “Charging off from bills receivable account to 
commissions’ account, indebtedness of W. J. Walker, brother of the president, 
in the sum of $4000,” is also not sustainable. It appears from the evidence that 
this was a charge which had been upon the books of the company for ten years 
when John G. Walker was elected president in January, 1901; that an investiga- 
tion threw no light upon it, although no communication was had with W. J. 
Walker on the subject, doubtless due to the fact that he was then in Colorado 
for his health, and shortly afterwards died there; that no note or bond evidencing 
it could be found, and it was barred by the statute of limitations. It was also 
believed that the amount had been settled by services rendered. It was the 
obvious duty of the president to charge off assets which were not good. This 
matter occurred about six years ago and concerned only the stockholders and 
could not have affected the policyholders. This matter should have been in- 
vestigated prior to the administration of John G. Walker, president, before it 
was barred by the statute of limitations and when the facts with reference to it 
could have been easily ascertained. 

Ninth—That the office of “general adviser” of this company, having no de- 
fined powers, designated duties, nor fixed responsibilities, is undesirable and 
should be abolished. 

Tenth—Mr. Wolfe’s report itself expressly finds that the company’s capital 
was doubled since the year 1903; that its capital and reserve are each fully 
intact, and that its surplus, represented by solvent securities, is within $40,000 
of that reported by that company—the difference being occasioned by corrections 
of Mr. Wolfe which he was unable to sustain and which are manifestly erroneous; 
that the company pays its death losses promptly and is not litigious in its 
treatment of its policyholders. In addition to this and in answer to the direct 
question by the commission at said hearing, Mr. Wolfe stated that the company 
was observing the laws of the State of Virginia, the provisions of its charter 
and the terms of its contracts with its policyholders, and that its capital and 
reserve were intact and unimpaired. From these admissions and all of the 
evidence adduced at this -hearing, the commission is of the opinion that the 
present management and condition of the Life Insurance Company of Virginia 
is beyond criticism; that it pays its death claims promptly and is not litigious 
in its treatment of its policyholders; that it is in sound financial condition, and 
that its surplus on December 31, 1906, the date of its last annual report, was at 
least as large as therein stated, viz.: $301,693.23, and that it is entitled to the 
confidence of its policyholders and of the public. 

The commission therefore orders: 

(1) That the said report of S. H. Wolfe be, and the same is hereby, disap- 
proved and rejected. 

(2) That this order of the commission shall be, by the Insurance Commis- 
sioner, kept and prescrved as and for the true and only “result of the official 
examination” of said company to date, in the purview of the act concerning 
the Bureau of Insurance, approved March 9, 1906, and that the “financial condi- 
tion and business methods” of said company “‘as disclosed by official examination 
thereof or by its several statements and reports” up to this date, in the pur- 
view of said statute, shall be deemed, treated and regarded as in accordance 
with the findings herein, and not otherwise; and that such “other information 
and comments in relation to these subjects” as may be made by said Commis- 
sioner of Insurance shall be in accordance with the findings herein, and not 
otherwise. 

(3) That a copy of this order and finding be forthwith certified by the clerk 
of the commission to the Insurance Commissioner for his information and 
guidance and to be duly filed and preserved in the records of his office. 

A copy—Teste: (Signed) R. T. WILSON, Clerk. 

Memorandum: The answer of the company was filed on April 24, 1907, but 
with the consent of the commission, given at the hearing, was withdrawn for 
corrections and, therefore, is sworn to as of April 30, 1907, and by like consent 
of the commission the affidavit of Mr, Boudar is made as of the same date. 
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Company Representation Wanted. 


Prominent Hgents and Brokers. 








POSITION WANTED 


as Special Agent or Adjuster, for any of the Southern 
States. Address “Special Agent,” care of THe Spsc- 
TATOR, P. O. Box 1117, New York City. 


Higencp Wants. 


METROPOLITAN AGENCY 
The Pacific Mutual Life Insurance Company 


Will give top contract to reliable producers and the benefit of twenty 
years’ experience in the field. Make advances on good notes and furnish 
data and opportunities for getting business. Come to Southern 
California whee ere you can work 365 days in the year and prosperity is 
universal, Address: 

CAROE & ROBERSON, Managers, 424-425 Douglas Building, Los Angeles, Cal. 


Reporting and Adjusting Companies. 


THE HOOPER ES INFORMATION BUREAU 
87 NASSAU ST = NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, throughitsinspectors and local correspondents, is prepared to make prompt -— 
thorough i —— investigations of applicants, claims, agents, and medical examiners, for 
life and accident co: — at all points throughout the U.S.and Canada. We offer exceptional 
facilities for service ‘a his character, having over one million records on file, for reference We 
have recently acquired a business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities, Blanks for reports on application No contract or sub- 
scription required, bills being rendered monthly. 
W. DEM. HOOPER, President 


























BAYARD P. HOLMES, Vice-President 





RWIN & GRIFFIN, GENERAL AGENTS 
NEW ORLEANS, LA. 
For Louisiana and Mississippi 
Hamilton Fire Insurance Co., of New York. 
Delaware Fire Insurance Co., of Delaware. 
National Lumber Insurance Co., of Buffalo, N. Y. 
Frankfort Marine & Accident Co., of Frankfort, Germany 
New York Plate Glass Insurance Co., of New York. 


HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 
Law Fidelity and General Insurance Co. 
National Mercantile Insurance Ass’s 


EASTERN GENERAL AGENTS 
Florida ay Insurance Co., Marianna, Florida. 
Acme Fire Insurance Co., Lisbon, lowa, 
Des Moines Fire Insurance Co., Des Moi Iowa. 
Fidelity Fire iasucence Co., Des — Iowa, 
Atlas Fire Insurance Co., Des Moines, Iowa 


NEW JERSEY AGENTS 
Ohio German Fire Insurance Co., Toledo, Ohio. 


Surplus Lines Throughout the United States Handled for Brokers 
Correspondence Solicited. 


45-47-49 WILLIAM STREET, NEW YORK. 
EDWARD J. CASEY, President 


METROPOLITAN INSURING CORPORATION 


Representing responsible companies for surplus lines in the United 
States and Canada 
Commission allowed Brokers 


93, 95, 97 WILLIAM STREET, - ” - - NEW YORK 














Life Insurance Loans and Tnvestments, 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


fat ann tontine and distribution policies [cans at 6 per cent. 
Give larger cash and loan values than companie 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EguiraB.e Buiipine, Curcaco, IL. 


Prominent Agents and Brokers, 
ERCY B. DUTTON NEW YORK STATE MANAGER 


OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 
Assets, $704,893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 
Assets, $718,538 Surplus to Policyholders, $459,320 




















ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 


General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
Representing: 
Worwich Union, Hamb weg = Philadelphia Underwriters, Fidelity, Indemnity, Hamilton, aati, New Jerse 
Ohio German, , bia, Das aro Sortagtold, Frankfort, U. & Fidelity and’ Guaranty ‘Co,, X.Y. 
ate Glass pont Co. of America, London Guarantee and Columbia. 





W. BEALS, 
° 76 WILLIAM 


STREET, NEW YORK CITY. 
Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 





HeErsert Buxton, Pres. and Mgr. L. Austis Jonnsom, See 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wrxza Street, New Yore. 
Correspondence Solicited. 


W. L. PETTIBONE & CO. 


Best Companies Surplus Lines 
19 Liberty Street cb ays ge ee 


GUSTAV J. RAU 
INSURANCE 


FOUR HUNDRED THIRTY SEVEN GRAHAM AVENUE 
BOROUGH OF BROOKLYN, THE CITY OF NEW YORK 





Prompt Service 
NEW YORK 








REPRESENTING SOME OF THE LARGEST AND 
MOST RESPONSIBLE FIRE, LIFE, MARINE, RAIL- 
ROAD, AUTOMOBILE, BURGLARY, PLATE 
GLASS, LIABILITY AND GENERAL INSURANCE 
COMPANIES. 


R= & VAN DEINSE, 
Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 
eV B. ROGERS, !JR. 
GENERAL AGENT FOR KENTUCKY, FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 
Correspondence Solicited. 406 KELLER BLDG., LOUISVILLE, KY. 


Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


18 EXCHANGE PLACE,-~ - “ a a 








JERSEY CITY 


General Insurance Agents for New Jersey. ~ 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 
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Prominent Agents and Brokers. 


Fctuarial. 








team R. TUTTLE, 
FIRE UNDERWRITER 
SYRACUSE, NEW YORK. 


N. Y., Penna. and New Jersey State Manager. 
Correspondence with resident agents desired. 





‘Wap mun J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





New York Insurance Ass’n, 
of New York 
No affidavits required. 


Commercial Fire Insurance Co. 


DANIEL WOODCOCK & CO, 
SURPLUS INSURANCE, 





Houston, Texas , 
Anchor Fire Insurance Co, 
19 Liberty Street, - New York Des Moines, Ia 
W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK &CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. : 7 
Special Attention Given to Surplus Lines, 





CHURCHILL WHITTEMORE CO. 
. 208 N. FOURTH ST., - ST. LOUIS 


amet BARNETT, 


CONSULTING ACTUARY, 


SII EQUITABLE BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





Seug AGENTS: Commonwealth, North River, Continental, Prussian National, Spring Garden, St. Paul, ( 8, 
Valliamsburgh City, National Union, Union, Phila., Camden, Pacific, Nassau, Rastern Stuyvesant, Granite State. 
Quanmianion allowed Non-Resident Agents on Insurance on ST, LOUIS properties, 











Prominent Agents and Brokers at Chicago. 


GEO. W. MONTGOMERY M. L. C, FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY, 184 La SALLE STREET, Cuicaco, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; German Fire Ins. Co., 
Pittsburg; Farmers and Merchants Ins. Co., Lincoln, Neb.; Michigan Millers Mutual Fire 
Ins. Co., Lansing; United Underwriters Agency, Chicago; Michigan Commercial Ins. Co., 
Lansing; Lloyds Plate Glass Ins. Co., New York, and Federal Union Surety Co., Indianapolis. 


W. M. UMBDENSTOCK & CO, 








GENERAL AGENTS 


Des Moines Ins. Co, of Iowa 

RELIABLE FACILITIES FOR — acme = P| lowa 
cme Insurance Co. of lowa 

PLACING LARGE LINES Fidelity Ins. Co. of lowa 
FOR AGENTS ANYWIEREIN U. S. aoe . eee 
Law Fidelity Ins. Co. - of England 


London, England 





159 La Salle Street GHIGAGO Lloyds - - 





Actuarial. 


AVID PARKS FACKLER 
Ex-President Actuarial Society 


CONSULTING ACTUARY 


85 Nassau Street, New York (Rooms 1404-5) 
Telephone, 5427 Cortlandt 














wars C. WRIGHT, 


Successor to EL1IzuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 


Examinations. Valuations. 


45 MILK STREET, Rooms, 508 and 509, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘ Actuary 





M. DAWSON, F. I. A. 
. CONSULTING_ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft,.Etc. 


76 WILLIAM‘STREET, NEW YORK CITY’ 





—" W. GLOVER, Ph.D. (in mathematics), 
Consulting Actuary. 


1312 Geddes Avenue, = = = Ann Arbor, Michigan. 





J H. NITCHIE, 
: ACTUARY 


153 LA SALLE STREET 
919 Association Building 


) Central 738 
Telephones ; Auto 3992 


CHICAGO 





REDERIC S. WITHINGTON 
CONSULTING ACTUARY 
No. 390 Good Block Des Moines, Iowa 


Thirty years’ experience in Mutual 1917 
The Mutnal Life Insurance wear vig, Be New York Telephones 
and as Actuary of Iowa Insurance Department Iowa 282 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 





pave L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., - - - DENVER, COL. 








WANTED 


Reliable actuary, preferably a young man of original and 
clever ideas, by new company doing energetic business. 
Give references, addressing R.A. W., care THE SpeEc- 
TATOR, P. O. Box 1117, New York City, N. Y. 








UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and stan 
treatises on these subjects. 

SEND Five Cent Stamp ror CATALOGUE. 


THE SPHCTATOR COMPANYT 
135 WILLIAM STREET, NEW YORK. 





























ARCHIBALD C. HAYNES 


Elected Last Week President of the Mutua Reserve Lire Insurance Company 


Supplement to THe Spectator, May 30, 1907. 





